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1 ender™s watien ageccment o applivable law. Horroaee shalt pay the ameant of alt motpage insufance premngns in the
manner provided under paragraph 2 hereof.

Any amounts dishuesed by Leades pursuant to this parageaph 7. with uerest thereon, shall become addstional
indebredness of Borrower seouted by this Morggage  §ntess Borsower and Feader ageee to other terms of payment, such
amounts shall be payable upon notice from 1 ender 10 Borroacr rereating payment therenf, and <halt heae inteecse from the
date of disbursement at the sate payable from time to time on outstanding principal under the Note unless payment of l
interest at such rate would be contrary to applicable faw. in which event such amounts shall heag interest at the highest ate
peemissible under applicable faw. Nothing contained in thic paragraph 7 shall require Lender 1o incur any evpense oF take
any action hereunder.

8. Inspection. lendes may make of cause to be made reasonable cntries upon and inspections of the Propenty, provided

that Lender shall give Borroner natice prios (0 any such inspection specifying reasonable cause therefor retated to | ender’s
interest in the Property.

9. Comdemnation. The proceeds of any award o claim for Jamages. direct or consequential, in connection with any

condemnation or other taking of 1he Prapeny. or part therwof, of for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event of 3 total 1aking of the Propenty. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid (o Borrower. In the event of a partiat taking of the Property. unless Borrower and Lender
otherise agree in writing. there shalt be applied (o the sums secured by this Mortgage such proportion of the proveeds
as is equal 10 that proportion which the amount of the sums woured by this Mortgage immediately prior to the date of
taking bears to the fair masket value of the Property immediately prior to the date of faking. with the batance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notive by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower (aits to respond to $ender within 30 days after the date such notive is

mailed. Leader is anthotized to collect and apply the procecds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Untess [.ender and Borrowes otherwise agree in writing. any vrh application of proceeds 1o principal shall not entend

or postpone the due date of the monihly instaliments referced 1o in paragraphs | and 2 hereof o¢ change the amount of
such instaliments.

10. Borrower Not Refested. Extension of the time for payment or medification of amortization of the sums secured ¥
by this Moctgage granted by Lender to any successor in interent of Bocroaer shall nct operate to release. in any manner, A
the liabitity of the original Borroner and Boeroacer's sucvessons in interest  Lender shall not be reguired to commence
proceedings against such sucvesser or seluse (o etend time for payment or otherwise modify amoctization of the sums
sevured by (hiv Mortgage by reason of any demand made by the osiginal Borrower and Borrower's siioessors in interest.

11. Forbearance by Lendes Not a Walver. Any forbearance by B ender in exercising any tight or remedy hereunder. or
otherwise afforded by applicable law, thall not be a waises of o preclude the cxercise of any such right or remedy.
The peocusement of insuranve o¢ the payment of taves o other hens or cBarges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebtedness wexured by this Morngage.

12. Remedies Comulative. All remedies prosided in thiv Mortgage are distinit and cumulative to any other right or
remedy under this Moeigage of afocded by faw or equity. and may be crercised concurrently. independently of successively.

13. Seccessors and Assigas Bound: Joint aad Several Liadillity: Captlons. The covenants and agreemients herein
contained shall bind. and the sights hercunder shall inure to. the respextive uincessrs and awigns of Lender and Borrower,
subjext 1o the provisions of paragraph 17 hereof. Al covenants and agreements of Bocrower shall be joint and several.
The captions and headings of the paragraphs of this Mostgagne aee for convenience only and are aot to be used to
interpret o define the peovisivns herevf.

14. Notice. Except for any notive requiced undes applicable baw (o be given in anvther manaer. (3) any odtice to
Borrower peovided (or in this Mostgage shall be given by maling such notice by cectified mail addeessed (0 Bocrower at
the Property Addeess of at such other addeess as Bocrower may deugaate Oy nutive to Lender as provided herein. and
(b any autice to Lender shall be given by certified mail. retum receipt requested. to Lender's addrew stated hecein of to
soch other address as Lender may Jevignate by rotive o Boerower as prosided hercin. Any autive provided for in this
Moctgage shall be deemed to have Been given to Boervuer o¢ feader when given in the manner Jesignated hercin.

15. Uniform Mortgage: Goserning Law: Severadility. This focm of monigage combings uaiform covenants for national
use and aoa-uniform covenants with limited varatioas by juasdiction o comtitute 3 uniform sevunity insirument covering
real peoperty. This Moctgage shalt be goveened by the laa of the jurisdiction in which the Progeny is kxated  In the
event that any peovition o¢ clause of thin Modgage or the Note conflives with applicable baw, such conflice <halt not aifest
other peovisions of this Mostgage or the Note which can b gisen cifece without the conflicting provision. and to this
end the peovisivas of the Moctgage and the Note are Seclared (o e wyerable

16. Borrower’s Copy. Borrower shalt be fugnished 3 conformed copy of the Note anad of this Mortgage at the time
of evecution o6 after revoedation hereof.

17. Traesler of the Property: Awwmption. 1€ alf 0r any purt of the Propesty o¢ an intercst therein is wid o¢ transferred
by Borsower without Lender's pawe written conwent. ewluding a1 the creation of 3 hen o eacumbnnce wibvalinate o
this Moctgage. (b the creatwn of 2 purchase money sexusity Interest for househoid appliances. () 3 transfer by devise.
dewent of by operation of law upon the death of 2 jomt tenant or (s the grant of any feaschold intecest of theee years of bess
mN containing an optivn to purchase, Lemder max. 3t Lender™s cpuon, deviare alt the sums secued By this Mortgage to be
immedrately due and payable. Lender shall have waived sch optive to avelerate if. prve to the ke or transfer. Lennder ‘
aed the penon 1o mhom the Property is to be wid o¢ teanstecred rewch ageeement in writimg that the cradit of sich peron ¥
i satisfactoey 1o Leader and that the interon pasable on the sum securad by thic Mogage shall be at uxh ate as Lemder
shalt request 16 Lender has waived the option > acvelerate peovided in this purageaph 17, and if Bosrower's succewwe in
interest has crecuted 3 written assumption agreement acvepied in writing by Lender. Lender shall release Bacrower from alt
obligaticns umder this Moiigage and the Note.

I Leades crercives sxh optiva to accelerate. Leader shallf mad Botroacr aotive of accekeration in accoedane wilk
paragraph 13 hereof. Suxh aotwe shall peovide » pericd of not Tess than 30 Jays from 1he date the avtive & maited within
atich Bocrvace max puy the sums Jeciared due. 16 Bacroracr fails to pay unh arms peive to the evpirativn of swuh period.
Lender may. without funthes mxice of Yemand oo Bocnvace. insvke any remsadies pesmitted by paragraph IR heeeot.

Nox-Unisoast Cosenants. Borrower and Lender turther corenant and agree as follows: y

18. Accelecation: Remedies. Facept an provided in goragcaph 17 heeeof, opos Borvower's eeach of amy covenant ‘
ot sgreewest of Borrower in this Morigage. iacluding the corenunts (0 pay when due 26y soms secored by this Mertgage.
Lendes prine (o acceleration sholl mall sotice to Bosrowes ;. prosided in paragraph 14 bervel specifying: (1) the breaxch:
12) the action requited to cure such breach: 43 2 date. oot ks (han 38 dars from the date the aotice ks mailed to Borrewer,
¥y whixh swch breach must be cured: and t4) 1hat faiure 0 sure such breach on or before the date specified im the metice
may rerull in scceleration of the sums sexored by this Mostgage. (orecionure by judinial proceeding sad salle of the Peoperty.
‘The sotixe 1hall (ucthes inform Bosrowes of the right to erimiate after acceleration and the cight to xuert in the forexinere
proceeding the noa-evivience of 3 defawlt os am) othes defease of Bostower 0 Jcceleration and forecionure. If the breach '
s a0t cured o of before the date specified i the notice. Lender o § cadec’s oplive may dechare all of the suas wcured by
ihis Mortgage (o be immediately due 20d payable without fotthes demand 2nd may foreclone (his Morigage by judicial
peoccediog. §.endes shall be ealithed to collect in such proceediog 3l evpearas of focechnure, ileding. but not Emited to,
remonable attorney™s fees. 3ad conds of doxumentary ¢ideace. abriescts and tithe reports. al) of which shall be additioaal seors
secweed by thin Modtzane.
19. Bocromes's Right to Reimtate. Sutarttatardiag Lamdes's anciceston ot the woms swaurad by thes Moetgage,
Bocrvace shall have the 1ght 1o hase any paoveadiags hogun b berdkr to cntoeoe the Mosigage Jecunnaond at any i
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