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TO HAVE AND TO HOLD alt and singular the Progerly unto Modtgagee and the 3:cLEssors and assigns
ol Mortgagee torever.

MORTGAGOR covenants that Mortgagor s lawlutly se:zed of the Property fee simpte absolute, that
Mortgagor has good nght and is lawlully auvthonzed 10 Sel, convey Of encuimber the same, and that the

Property is free and clear of all encumbrances encept as expressly provided herein Morigagor fturther

covenants 10 warrant and torever defend all and singular the Properly unto Mortgagee and the SuCCessors of

assigns of Mortgagee from and against Morigagor and all persons whomsoever fawtully clamwing the same of
any part thereof

PROVIDED ALWAYS. nevertheless. and il is the true intent and meaning of Moitgagor and Mortgagee, ]
that of Mortgagor pays or causes (o be paid to Mortgagee the debt secured hereby, the estate hereby granted shall
cease, determine and be utterly null and void. otherwise said estate shall remain in full force and effect.

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Propesty until a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents snd Profils. As further security for all sums secured by this Mortgage, Mortgagor
assigns 10 Mortgagee all rents and profits arising from the Property; provided, however. that so long as no Default as
hereinafter delined has occurred. Mortgagor shall be entitled to collect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereol. Mortgagor will prompily repair of restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promplly pay when due all cOsts and expenses 01 SUCh repair of restoration.
Mortgagos will not remove or demolish any improvement of fixture which is now or herealter part of the Property

and will cutl no timber on the Property without the express written consent of Mortgagee. Mortgagee shall be entitled
to specitic pedformance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of hereafter pant of the .
Property insured by such company of companies as Mortgagee may reasonably approve for the full insyrable value :
thereof against all risks including. if coverage is avaitable, ficod and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may sppear pursuant to the New York standard form of mortgagae clause or
such other lorm of mortgagee clause as may bC required by the Mortgagee and will not be cancelable by eithes the
insurer or the insured without at least len (10) days prior wrilten notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right 1o collect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of

insurance insunng any portion of the Property, regardless ol wretrer Mortgagee is named in such policy as 3 person

entitled to collect upon the same. Any indemnity payment received by Mortgagee from sny such pohicy of insurance

may, at the option of Mortgagee, (i) be applied by Morigagee to payment of any sum secured by this Mortgage in such
otder as Morigagee may determine or (ii) be applied in a manner determined by Morgagee 10 the replacement, repair
o restoration of the portion of the Property damaged or destroyed of (i) be released to Mortgagor upon such
conditions as Mortgagee may determine of (iv) be used for any combinalion of the foregoing purposes. No postion of
any indemnity payment which is applied to replacement. repair of restoration of any portion of the Property o which )
released to Mortgagoe shall be deemed 3 payment against any sums secured by this Mostgage. Mongagos will keep the
Property continucusly insured as herein required and will deliver to Morntgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such poticy of insurance and will delivers to
Mortgagee proof of such payment at least ten (10} days prior to the date such premium would become overdue of
delinquent. Upon the exgpiralion or teqmination of any such poticy of insurance, Mortgagor will fumish to Martgagee at
least ten (10) days prior 1o such expiration o termination the original of 8 renewal of replacement policy of insyrance

meeting the requirements hereol. It Mortgagor fails to insure the Property as herein required, Morngagee may 30 insure

the Property in the name of Mortgagor or in the name ot Mortgagee of both, and the premiums for any such insurance

obtained by Mortgagee shall be the cbligation of Moctgagor. Upan foreclosure of this Mortgage. all right, vtle and
interest of Mortgagor in and to any poticy of insurance upon the Property which is in the custody of Mortgagee.
including the right to unearned premiums, shalt vest in the purchaser of the Property at foreciosure, and Mortgagoe
hereby appoints Mortgagee as the attorney in fact of Mortgagar to assign all aight. ttle and intecest of Mortgagor in

and to any such palicy of insurance to such purchaser. This appointment is coupled with an interest and shall be
irrevocable.

4. Tanes and Assessments. Martgagar wiil pay ail tanes, assessments and other charges which constityte O¢
are secured Dy a lien upon the Progerty which is superior to the lien ot this Mortgage and will deliver to Mortgagee
peoof of payment of the same rot less than ten (10) days pnor o the date the same becomes delinquent. provided.
however. that Mortgagor shall be entited by appropriate proceedings to contest the amount or validity of such lax,
assessment of charge so long as the collection of the same by foreciasure of the lien upon the Progerty is stayed -
during the pendency of such proceedings and Martg2agos depasits with the authonty to which such tax, assessment of :
chacge is payable or with Mortgagee appropnate security lor payment of the same, together with any applicable ]
interest and penaities. should the same be determined due and owing R

S. Expenditures by Morigagee. If Mortgagor fails to make payment for restoratian o¢ repair of the Property,
lor insurance premiums of (0f taxes. 33sessments or other cha:ges as required in this Mostgage. Moctgagee may. but
shail not be obligated to. pay for the same. and any such payment by Mortgagee will be secured by this Mortgage and
have the same rank and phiorfity 8s the pancipdl dedt secured hereby and bear interest from the date of payment at the
rate payabie from time (0 bme 0N outstanding Prircipal under the Note. Payments made lor taxes by Mocrtgagee shall
be 2 first lien 0n the Progerty (0 the extent of the taxes 30 paid with interest from the date ol payment, regardiess of
the rank and priarity of this Moctgage Mongagor shall pay to Mortgagee in cash oo demand an amount equal to any
payment made by Mortgagee pursuant (0 this paragraph plus interest thereon as herein provided )

6. Condemnation. Morigagee shall be entitied to be made aparty to and topartic.patein any peoceeding, whether

tormal oc informal. (0f Condemnation of a0qUISIton pursuant 1o power ot eminent domain of any podtion of the Property.
Mortgagor hereby as3igns to Martgagee the nght to collect and receive any payment o¢ anard 10 which Mortgagor would
otherwise be entitied by reason of condemnation Of ICQUILON Pursuant 1o powes of eminent domain of any
portion of the Progerty. Any such payment or award received by Morigagee may. at the option of Moartgagee. (i} be
applied by Mortgagee to payment of any sums secured by Uus Moctgage in such order 33 Mortgagee may determing of
(i) be spplied in a manaer deteamined by Morigagee to the repiacemsnt of the portion of the Property laken and to the
repir O restoration of the remaining postion of the Property or (is) be released 10 MOgagor upon such conditions 3s !
Mortgagee may determine o¢ (iv) be used for any combinalion of the toregoing purposes No postion of an indemnity
payment which is applied 10 replacement. repdir of restoration of any poction of the Property of which is released to
Mortgagor shalt be deemed a payment aganst 32y Sums secured by tus Mortgage

7. Teanster. Al the cption of the Mortgagee. the indebtedness secured by this Mortgage shall become due
8nd payable if, without the wntten consent of the Mortgagee. the Mortgagor shall convey aady the martgaged
premises. of an interest theren, o¢ if the Ltle shall beccre vesled in 31y Other person in any marnes whatsrever cther
than by Geath of the Mongagos It is understood and agreed thatn cocsideration loe the consent of the Martgagee (o
any transfer of bitle {0 the marigaged premises. the Mortgagee at its opt:on may charge an assumption fee not

exceeding $25000 or 1% of the unpaid dalance of the loan; credit regont charges paid to 8 rnon-related third
party. and such otrer charges as are authonted by law

8. Oelaul. The occurrence of any of the failoaing events shail be deered 8 Default under Uus Moctgage

13) falure of MGrigiger to pay any instailment of grirCipdl 0 nterestuponine Mote 0f Moles hereby secured when
due.

DY fa:fure of 3Grtgazor o Py ary other sum secured by ths Nortgage when due,
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