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9. Condemsnativn. The proveeds of any award of laim for damages, direct of conscyguential, in connestion with any Con:
Jdemuation of other taking of the Property, or past thereof, or for comeyance in liew of condemnation, are hereby assigned and
shatl be paid 10 Lender,

In the esent of 3 wial 1aking of the Property, the proceads shall be applicd 10 the sums secured by this Motigage, with the en-
cess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Borrowes and Leader otherwise agree in
writing. there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds as is equal to that propostion
which the amount of the sums secured by this Morigage immediately prior 10 the date of 1aking bears to the fair masket value of
the Peoperty immediately prior 1o the date of taking, with the batance of the proceeds paid to Borrower.

I the Propenty is abandoned by Bosrower, or if, afier notice by Lender 10 Botcower that the condemnos offess 10 make an
award of senle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such nolice is mailed,
Lender is authorized 10 collet and apply the proceeds, at Lender®s option, either to restofation of repair of the Propenty of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend or
postpone the due date of the monthly installments refessed 10 in paragraphs | and 2 hereof or change the amount of such in-
stallments.

16. Bosrowes Noi Released. Extension of the time (or payment or modification of amotiization of the sums secured by this
Morigage granted by Lender 10 any Successor in interest of Borrower shall not operate 1o release, in any manner, the liabdity of the
original Botrower and Borrower™s successors in interest. Lender shall not be requited 10 commence proceedings against such suc-
cessor of seluse 1o extend time for payment of otherwise modify amottization of the sums sevured by this Morigage by reason of
any demand made by the osiginal Borrower and Borrower's suaessors ininterest.

11. Forbesrance by Lender Not s Walver. Any forbearance by Lender in encrcising any right or remedy heceunder, of
otherwise afforded by applicable faw, shall not be a waiver of or preclude the cxercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes of other liens or charges by Lender shall not be a waiver of Lender’s right (o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumslstive. Al remedics provided in this Moctgage are distinct and cumulative 10 any other right or remedy
under this Mocigage or afforded by law or cquity, and may be exercised concur rently, independently, of successively.

13. Seccessors sad Assigas Bouad; Joint aed Several Liadility; Coptions. The covenants and agreements herein contained
shatl bind, and the rights hercunder shall inure o, the respactive succassors and assigns of Lender and Bocrower, subject to the
peovisivas of paragraph 17 hereof. All covenants and agreements Of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for conveniene only and are not to be used (o interpret os define the peovisions hereof.

14. Notice. Encept for any notice required under apglicable law to be given in another manncr, (a) any notice (o Borrower
peovided for in this Morigage shall be given by mailing such notice by centified mail addressed to Bosrower at the Propenty Ad-
dress o¢ at such other 2ddress as Borrower may designate by notive 10 Lender as provided herein, and (b) any notice (o Lender shall
be given by certified mail, retusn receipt requested, to Lender's address stated herein o 10 such other address as Lender may
designate by natice (0 Bocrower as provided hercin. Any nice provided for in this Morigage shall be deemed to have been given
to Bosrower of | endes whengiven in the manner Sciignated hevein.

1S. Uoaiform Morggage: Goverming Law; Sevevabitity. This foem of mostgage combines uniform covenams for national use
and non-uniform cosenants with limited vasiations by jurisdiction 1o constitute 3 uniform security insteument covering real prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion o clause of this Mostgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Moergage of the Note which can be given effect without the conflicting peovision, and to this end the provisions of the Morigage
and the Note are dexlared to be severable.

16. Borrowes's Copy. Borrower shall be furnished aconfoemed copy of the Note and of this Mostgage 3t the time of execy-
ticn oc after recocdation heceot.

37. Tramiler of the Property; Assumption. I alt oc any part of the Propesty of an interest therein is sold or vansfevred by
Bostower nithout Lender™s peioc written consent, ewlfuding (3) the creativn of a lien oc encumbrance suboedinate to this Movt-
gage. (V) the ceeation of 3 purchase moaey secutity interest foc household appliances, (<) 3 tsansler by devise, descent, of by opera-
tiva of law upon the Seath of 3 joint tenant oc {§) the grane of any leasehold interest of three years oc less not containing an ogtion
to purchase, Lendee may, at Lendes’s optivn. dectare all the sums secured by this Mocigage to be immediately due and payable.
Lender shall Nave waived such option to acvelerate if, peioe 1o the sale oc transler, Lender and the person to whom the Progerty is
1o be sold o¢ teansferred ecach agreement in writing thac the credit of such person is satisfactocy to Lender and that the interest
payable on the sums sevured by this Morigage shall be 3t such rate as Lender shall request. If Lender has waived the option 1o -
celerate peovided in this paragraph 17, and if Borrowes™s susessdr in interest has evevuted 3 written assumption agreement ac-
cepted in writing by Lender. Lender shall telease Bocrower feom all obligations undee this Mocigage and the Note.

If Lender enercises such option to avcelerate. Lender shalt mail Bocroser notive of acceleration in acvordance with paragraph
14 hereol. Such aotive shall peovide 3 pesiod of not Less than 30 Jays from the date the aotice is mailed within which Botrower may
pa3 the sums deciared due. If Bocrower fails to pay such sums peice 1o the expiration of suxh period. Lender may, without further
notive o demand on Boctower, invole any remedies peemitted by paragraph 18 heveod.

NON-UNIFORM COVENANTS. Borcower and Lemder (urther covenant amd agree as follows:

15. Acceierstion: Remedies. Except ss pronided is poragraph 17 bereod, wpes Besrewer’s breach of any covennat oF agree-
meat of Bervower in 1his Morigage, inclading (be corensats (0 po) whte due any soms secored by this Moevigage. Lendes priee oo
acceleration shell meil setice to Bervoney s provided in porgrapgh 14 heveol specifying: (1) the breachs (2) the sciien required to
mmmm-m.mmmnanmmmmmamum.b which suxh breach must o
M:ﬂ(ﬂ“lﬁthmmihmtnaiﬂmlhhh»«iﬂdhlhuci«-u ressit e sccelerntion of the sous
secured &y this Morigage. foreciosure by Mpnﬁqﬂsﬁﬂmm.mu&t“tﬂtlﬂmlﬂ-
rower of the right o reinstate alter acceleration sad (be right lo assevt in the foceciorare procrediag 1he sea-custence of & defonlt
o 88y otber defense of Borrower to accelerstion sad foreciosase. 10 the Dreack £ 008 cured on or before the dode specified in the
sotice. L.eader 81 Leader's oplion may declare sl of the sums secwred b) this Morigage (o be immediatel) Jue snd paysbie withow!
festhey demaed 30d may foreciore this Mortgage by judicial procecdiog. Lender shall be entithed to collect in sach procevdiog ol
erpeases of loreclonure, incltuding. dut 8ot limited to, ressoaabdie siiorney’s fees, 3ad costs of docemeniary evldeace, Mtracts
snd tithe reports, ol of which skalll be sdditional sams secured by t1his Morigage.

19. Bosrower's Right s0 Reimseate. Notwithstanding Lendder’s acveleration of the sums secuzed by this Morigage. Borromer
shald have the sight to hase any peoveadings bogun by Lemes to enforce this Mostgage discontinued at any time peior to entey of 3
judgment enfoecing this Moctgage if: (2) Borrower pays Lender 3l sums which woukd be then due under this Morigage. the Note
and autes secueing Futuee Advanes, if any. had no aveleration ovcusted: (b) Borroner cures all breaches of any othes covenants
o¢ agreements of Borrower conthined in this Muoctgage: (<) Bocrower pays al) seasonadle evpenses incurred by Lendes in enforcing
the corenants amd agreements of Bucromer contained in this Mocigage and in enforcing Lender’s remedies as prosided 1a pasa-
graph 135 hereod, inclwding, dut mat bmited to. reasonable ttoencs™s foos; and (9) Borroaer takes such action a3 Leades may rea-
soaatly raquire to assuee that the Gen of thiv Mortgage, | arder’s interest 2 the Progerty and Bostowet’s obligation to pay the

sums sevueed B this Moesgage shall coatiaue usmpaired. Upon vk payment amd cure by Bocromer, this Moctgage and the odi-
gations sevurad kevedy shall remainin full foece and effaonvt 2 if o seveleration had covuered.

9. Assigament of Reats; Appointment of Recriver. As additiondl security hercunder, Boccower heredy 25%gns 10 Lemder
the rents of the Propesty. peovided that Busroser shall, peioe to aveleraton under paragraph 18 hereof o ataadoament of the
Progesty, have the right to cothect amd retain suvh tents as they bevome Jue amd payable.

Upon acveleraimnon under paragraph 18 Rereof o adandoament of the Propesty, Lender shall be entatled 10 have 3 ceceiver ap-
poracad by 2 court to ¢nter upon, take poswession of ard manage the Propeety and to collect the rents of the Property, inlunding
those sl Jue . AH cents collextad By the revennes shall be appliad fies2 to parment of the Josts of manageaent of the Propenty and
soilection of cents, inchudirg. Byt taxt hmued (o, revanes’s focs, poeruums on revenet™s Buads, amd reasonatle attoeney s fees, and
then to the wms sevuead by 1kt Muoetgage. The covas er shall Be Lable to acvount valy for thote terts atualhy receired




