. e

e

2100 187

L ender's watten agreement of apphivable faw. Borrower shall pay the ameount of all mongage matance presucms m the
mannes provided under paragraph 2 hereof.

Any amounts dishursed by Lender pusviant to this psragraph 7. wah aaterest thereon, shall beceme addimonat
indebredntss of Borrower secured by this Morigage  Unless Bosrovacs and §ender agree to other terms of payment. such
amounts shatl be payable upon notice from | ender to Borrower tequesting paymeot thegeof, amd shalt hear interest from the
date of disbursement at the rate payable from time to time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event sich amounts shatl bear interest at the highest rate
peemissible under applivable law. Nothing contained in this paragraph 7 shall require | ender 10 incur any evpease or take
any action hereunder.

8. Inspection. U.ender may make of cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower aotice prior 1o any such inspection specifying reasonable canse therefor selated 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for Jamages. ditect or consequential, in connection with any
vondemnation or other 1aking of the Property. or part thereof. ar fur conveyance in licu of condemnation. are herebhy assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the proveeds shath be applied 10 the sums secured by this Mortgage.
with the excess. if any. paid (o Borrower. In the event of a partial taking of the Propenty. unless Bortower and Lender
otherwise ageee in writing. there shall be applied to the sums secured by this Morigage such proportion of the proveeds
as is equal fo that proportion which the amount of the sums <«wcured by this Morigage immediately prior o the date of
1aking bears (0 the fair market vatue of the Property immediately prios to the date of taking. with the balance of the proveeds
paid 10 Borrower.

¥ the Property is abandoned by Borcower, or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such actice is
mailed. Lendes is authorized (o collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall aot extend
or postpone the due date of the monthly instaliments sefereed to in paragraphs § and 2 hercof or change the amount of
unch instaliments.

10. Borrower Not Reteated. Fxtension of the timwe for payment or madification of amortization of the sums secured
by this Mongage granted by Leader (o any suecessor in interest of Boreoner shall not operate to release. in any manner,
the lability of the original Borcower and Borrower's successors in interest.  Lender shall not be required to commence
procecdings against such svessor of refuse to extend time for payment o¢ otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borroser and Borrower's succeswrs in interess.

11. Forbeasance by Lender Not 2 Walser. Any forbearance by | ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be 3 waiver of or preclude the exercise of any sich right of cemedy.
The procurement of insurance of the payment of 1av¢s of other licas or charges by Lender shall not be a waiver of Lender’s
eight to acuelerate the maturity of the indebtedness sevured by this Morigage.

12. Remedies Comulative. ANl remedies prosidend in this Mortgage are distinct and cumulative to any othee right or
remedy under this Morigage or afforded by Ly or ¢quity. and may e evervised corcurrently. independently o successively.

1). Successors and Assigns Bound: Joint and Several Liobdliy: Captioms. The covenants and agreements hercin
contained shall bind. and the rights hercunder shall inure to. the respective succesuyrs and awigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. ANl covenants and agreements of Bosroaer shall be joint and several
The captions and headings of the paragraphs of this Mortgage are (or convenience only and are not to be used to
interpret or define the provisions hereol.

14, Notice. Except for any notice required under agglicable Taw to be given in ancther manner. (3) any aotice to
Borrower provided (or in this Moctgage shall be given by maiting swh notive by certified mail addreswed 1o Borsoaer at
the Propenty Address of al wxh other address as Borrower may designate by notive to Leader as provided herein. and
(bY any notive 10 Lender shall be given by centified mail, return seveipt requested. to bender's addrews stated hescin of 1o
suxh other address as Lender may designate by notive to Boreovacr as provided heeein.  Any eotive provided lor in this
Morigage shall be Jeemed to have Been given 1o Borrower or Lender when gisea in the manner designated herein.

15. Uaiform Mortgage: Goverming Law: Severab@ity. This foem of mocigage combines uniform covenants for national
use and non-unifoem covenants with limited vafiafions By jurisdiction to ceasitute 3 unifomm secunty instrument Soverning
reat peogerty. Thiv Moctgage shall be goscenad by the Taw of the juniukctivn i which the Property i hxated In the
event 1hat aay provision of clause of this Mordgage ve the Note conflices with applicable faw. wch contict shall not affect
other peovisions of this Mortgage of the Note whivh can be giver cffect without the contticting peonisioa. and 10 his
end the prorvions of the Mortgage and the Nate ane Jeclared 1o be wverable.

16. Borrower’s Copy. Botrower shall B¢ furnided 2 conformed copy of the Note and of this Moetgage at the time
of erecution or after reveedation heeeof.

17. Traasfer of the Property: Asemption. If all or any pusy of the Propenty oc an interest therein i wold o¢ teansferred
by Borrower without Lender’s price written coasent. excluding 90 the creativn of a ika or ¢acumbeaance suboedinate o
this Moctgage. (b) the creation of 3 purchase mwney «ecurity interest for houwhold applunces, K3 3 (ransfer by deive,
Sescent or by vperation of faw upon the Jeath of 2 fent icnant of tds the grans of any lasehold interest of theew sears or kess
n¢ containing an option to purchase, Lender may. at § erdee’s optica. devlare alt the sums sexueed by this Moctgage to b
inmadrately due and payable. Lender shall base aaned sech optivn to avuclerate if. prive (o the ke o wansfer. Lender
and the peeson 10 whom the Property is to be sotd or transfecred reach agreeanat in wnting that the ccadis of uxh perwn
is satisfactory to Leader and that the interays payable on the sume sevured by this Moctgage shall be at such fate as Leader
ol cequest I Lender has waived the optiva to acvelecate peorided in this puragraph 17, and if Boacrower™s sunvewsor in
intesest has exevuted 2 written assumeion agreeaxcnt avcepted in weiting bre §eader. Lender shall selease Bocrones feom an
obligaticas under this Mongage and the Note.

I Lender erercises sch optivn o accekrate. [eader shalt mail Borcoaer aotice of aovekration in wcvediace with
paragraph 13 hereol. Such notive «halt peovide a pericd of oot tess than 30 Jays feooe the date the notice & mailed withia
which Bocrower may pay the sums Jevtared due  If Bocrorace fails to pay stch swms penre to the evpitatinn of such period.
Lender may, without fusther avtive of demand oo Boenracr. nsoke any cemodics pesmiteed by paragraph 18 heeeod.

Non.Usirorst Corexanns Brroner and Lender fusther conemant aed ageee as fuotlows:

15, Accelerstion: Remedirs. Fuacepl 28 provided in paragraph 17 bereol. upon Bosrower™s breaxh of amy covenmm
ov agrecawent of Borrower i this Mortgage. includiog the coveadnts (o pay when due any soms sccwied by thix Mortgage,
Lendes priov 1o acceleration shall mail aotice to Borrowes as provided in paragraph 14 bereol specifying: (1) the bremxh:
€2) the action sequired to cure such Dreach: (30 3 date. wot bess thas IO days from the date the motice s mailed to Borrewer,
5 which such brcach must be cured: 3ad (3) thail failure (o cure such breach om or before the date specied in the setice
®a) reult io acceleration of the sums sexwred by this Morigage. forecionure by judixial procecding and sale of the Properiy.
The motice shall funber iaform Borruwer of (he right to reinstate alter acceleration and the tight fo anert in the forexlonwre
peoceeding the mom-eristeace of 2 defawlt or 2my othee defeme of Borroner (o sxceleration and foreclonmer. I the beexh
is mot cured o o before the date specified in the notice, | endes 30 | cuder’s option may declare all of the uar swcured by
his Morigage to be immediately due and payadle withowt (wither demand 2ad may fosectione 1his Mostgage by judicial
peocceding. endes shall be catithed (o colect io such proceeding 2i8 evpranes of focecknare, includiog, bat aot limited to,
reamonable sttorney’s (oo, 3ad corts of documentary evidence. abatracts 304 lithe seporty, alf of which shall be additiona) sams
secured by Whis Mordigage.

19. Bocrower’s Right te Reimiate. Sotsithaanding §ender’s avvelitation ot (he seais seveead by this Moretgage.
Bocroaer shall have the might to have any peevced:ngs begun By Fender to vaforce th Moctgage dronnaved at any e
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