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UNIFORM COVENANTS. Botrower and § einder covenant and agree as fulluas:

t. Paymeat of Principst snd lotecest. Borrower shall promptly pay when due the pranapai of amb intetzst o the e
Jebtedness evidenced by the Nute, prepayment 3nd law ciiges 38 prov ided in the Note, 3 d the prina

pral of and interest on any
Future Advances sevured by this Morgage. ’
2. Funds for Tenes snd lasurance. Subject to applicable law of (0 2 written watver by Lender, Boreower shall pay tn L ender e S
on the day monthly instalin

1ents of principal and intecest are payable under the Note, untid the Note s paid in full, a sum therem
“Fuads**) equal 10 one-twelfth of the yearly 1aves and assessmients which may tain priority oves this Morigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premiums inviallments for hazard insurance, plus one-taelith of yearly premivm

installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of ‘
assessments and bills and reasonable estimates thereof.
'
{

The Funds shall be held in an institution the Jeposits or accounts of which ase insured or guarantead by a Federal or state
agency timcluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay s3id tanes, assessments, nsurance
premiums and ground sents. Lender may not charge for so holding and applying the Funds,

analyzing 1aid accoum, or serilying [ o]
and compiling s3id assessments and dills, unless Lender pays Borrower interest on the Funds and applicable law permits Leader 10
make such a charge. Borrower and

i
Lcndes may agree in writing at the time of execution of this Morigage shat interest on the Funds 0] ¢ r
shall be paid to Borrower, and unless such agreement is made or applicable Yaw requires such interest to be paid, Lender shall not : =
be required 1o pay Boteower any interest of carnings on the Funds. Lender shall give to Bosrower, without chasge, an annual ac- ; .
counting of the Funds showing credits and debits 10 the Funds and the purpose for which ¢cach debit to the Funds was made. The s
Funds are pledged as additional sevurity for the sums secured by this Morigage. k ! ';_F_:‘ Ll

If the amount of the Funds held by 1.ender, together with the future monthly installments of funds payable prior (0 the due

dates of tanes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said tanes, assess-

ments, insurance premiums and ground rents as they fall Jue, such excess shall be, at Bosrower's option, either promptly repaid (o
Bocrower of credited 1o Borcower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient (o Pay 12%es, A13CHIMENS, INSUFANCE Premiums and ground rents as they fall due, Botroner shall pay to Lender any amount

nevessaty 1o make up the deficieacy within 30 days from the date notive is mailed by Lender to Borrower requesting payment ‘
thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund 1o Borrower any Funds held by
Lender. If under pasagraph 18 hercof the Property is

sold o the Property is otherwise acquired by Lender, Lender shall apply, no
Later than immediately prior o the sale of the Property of ils acquisition by Lender. any Funds held by Lender at the time of ap-
plication as a cradit against the sums secured by this Morigage.
3. Application of Payments. Unless apglicable laa provides otherwise. all payments ceceived by Lender under the Note and

paragraphs 1 and 2 hereof shall be applicd by Lender fisst in paymen of amounts payable to Lender by Borrower under pasagraph

2 hereof, then 1o intetest payable on the Note, then 10 the principal of the Note, and then (0 iniciest and prircipal on any Fulure
Advances.

4. Charges; Licas. Borrower shall pay all tancs, assessments and other charges, fines and impositions atnbutable to the
Property which may attain 3 priocity oves this Moctgage, and leasehold payments o ground rats, if any, in the manner provided
under paragraph 2 hereof o1, if not paid in such mannet, by Bocroaer making payment, when due, directly to the payee thereof.
Bosroaer shall prompely fucnish (o Lender alt notices of amounts due under this paragraph, and in the event Borrower shall make
payment diresly, Bosrower shall pcompily furnish to Lendes reccipts evidensing such payments. Borrower shall prompely dis-
charge any lien which has peiosity over this Mostgage; peovided, that Borrower shall not Be requited to discharge any such lien so
long as Bocrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, o0

shall in good faith contest such lien by, or delend enforcement of such lien in, legal proveedings which operate 1o prevent the en-
forcement of the lien or focleiture of the Property o any past thereo!.

$. Harsrd laserance. Borrower shall keep the impeavements now enisting o¢ herealter erested on the Property insured
against foas by fice, hazards inctuded within the tcrm **entended coverage,'” and such other hazards as Lender may require and in
such amounts amd foe such periods as Lender may cequire: provided. that Lender shali not require that the amount of suh

coverage exceed that amount of coverage requiced to pay the sums sevured by this Moretgage.

The insurance careies peoviding the insurance shall be chosen by Bocrower subject to approval by Lender; provided, that such

appeoval shall not be uneeasonadly withheld. All pramiums on insurane potivies shall be paid in the manner provided under
paragraph 2 heeeof oc, if not puid in such manner, by Borcower maling payment., when due, dicecily to the insurance carrier.

Al insuranve polivies 3ad renewals thereof shall be in form poveptable to Lendes and shallinctude 2 standard moctgage clause
in favoe of and in form awveptadle to Lender. Lender shall have the right to hotd the polivies and cenewals thereof, and Bosrower

shall peomptly furnish 1o Lender all renewal sotices and all receipts of paid premiums. In the event of toss, Bosrower shall give
peompe aotive to the insucanve casrier and Lender. Lender may make pecol of loss if not made promptly by Boccowes.

Unless Lender and Bocrower otheswise agree in writing. insuranve peoveeds shall be applied to restocation of eepair of the
Propesty Jamaged, peovided such testoration oe repair is economically easible and the security of this Morigage is not thereby im-
paired. 1f such rextoration of repis is a0t cvonomivally feasible oe if the security of this Mortgage would te impaired. (he in-
surane peoveads shull be applied to the sums sexured by this Moctgage, with the evcess, if any, paid to Bocrower. If the Property is .
abanduaed by Bocrouer, o¢ if Borrower fails to cepoad 1o Lender within 30 days from ihe date notice is mailed by Lender to Bor- : L
cower 1hat the insuzance casties offers 1o setule a claim for insurance benefits. Lender & authorized to cotlect and apply the in- S _ ;ﬁ
surance proveeds a1 Lemder”s option cither td restoeation o¢ repais of the Property oe o the sums secured by this Morigage. ;

Ualess Lender 308 Borrower ocherwise agree in writing, any such applicatica of proveeds (o priocipal shall o euwend or
Mmth&n&tco(uhmhlyimunmucfmd 10 in paragraphs 3 and 2 dereof or change the amount of sach in-
saaltments. §f undes paragraph 18 bexeof the Propenty is anquired by Lender, all sight. cithe and interest of Borrowey in and to any
insusance policies and in and 1o the procceds thereod ccsulting from damage to the Property prioe to the sale or acquisition skall
pass (0 Lenader to the extent of the sums sevured by this Mosigage immaBately peioe to such sale 0 aoquisition.

6. Presersston sad Malnteanace of Property; Lesseholds: Condomiaioms: Plesned Uait Developancnts. Borrower shull
Leep the Property in good cepair and shall oot commit waste o¢ germit impairment o¢ Jeteriotation of the Propexty and shall com-
ply with the peovisioas of any lease if this Moctgage is oa 3 leasehold. If this Mocigage is 0n 3 unit in a coadominivm or a planned
unic & elopment. Bocrower shall perfoem all of Bocrower’s odligativas under the Seclaration of COVENIMS Creating o governing
the condominiwn o planned unit development. the by-laws and reyulations of the condominium or planned uait development,
and cuastituent documents. I 3 condominium o¢ planned unit development sidet is evevuted by Bocrower and recoeded together
with this Moctgage, (e conenants an agreemants of such vider shall be incorpocated into 3ad shall amead and supplement the
convenants and agreements of this Moctgage as if (e rides were 3 past heceod.

7. Protection of Lendes's Secarity. If Borrower fails to perform the cosenants and agreements coatained in this Mocigage,
o¢ if any ativn of provecding is commenced which matcrially affects Lender's intereyt in the Property, incfudiag., but aot limited .
10, eminent domain, insolvency, code enfocemens, of asrangenients of proveedings involving adankiugt or devedent, then Lender
at Lender™s 0ptinn, upon axXi¢ 10 Bottower, may make swh appeasanes, disburse such sums and 12k¢ such action as is pevessary
10 protest Lendes's interest, inchadiag. but not limited (¢, disbussement of tcasonable attosncy”s (ecs and cntry wpon the Propeny
to malke repaiss. I Lender rauired mostgage insusance as 3 conmdition of makiag the loan secured by this Morigage, Borcoser
shall puy the pecmuums sequised to mauntain sxh intusanee in effect until wuxh time as the coquirement foe such insurande tee-
minates in socvedance with Bocrower™s amd Lennder™s written agrecment of apglnatie law. Bostower shall gay (he amount of alt
MOCIFAFE INIUFANNE PrCTIUMS in the mannes peosaiad uades pasagraph 2 hereod.

Ary amounts dubuesed by Lender pursuant 1o this paragraph 7. with interest theseva, shalt beconte additional indebeodness
of Boccoraes svured by this Moctgage. Urless Boceoaer and Lender agree 1o other terms of payment, such amounts shail be
panate upon e from Lender 1o Bucroser coquesting (ayment thereof, arxd shall bear interast from the Jate of Jusbursement as
the eate paradle from Gme to tune on vutstanding prinvipal under the Note ualess payment of 1nterest at such rate would be con-
123ty to applnable tam, 10 whh event such amuouats shall bear wterest at the Nighest rate permissble under applicable law.
Nothisg cntprad 1 this pusagragh 7 shalt coquire Lemuder to invur any evpenie o¢ take am ativn kercuader.

8. (espection. | cralcr mas make of vause (0 be mide ceanaatlc entims upoa anmd taspentions of the Propecty, provided that

1 ¢rdet Whall gire Baxroaer putnie o to 2 such mspestan speniying teatocate caae thereloe celazad to Lemes™s interedt in
the Progesis




