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9. Condemnaation. The provecds of any award or ctaim for Camages, difect i Conseguetigi, 10 COAnection with any cus
demnation or other 1aking of the Propenty, of part thereof, or for vonveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 3 1012 12king of the Property, the proveeds shall be applied to the sums secured by this Motigage, with the ex-
cess, if any, paid 10 Boerower. In the event of 2 pattial 1aking of the Propecty, unless Botrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Morigage such propottion of the proczeds as is equal 1o that proportion
which the amount of the sums secured by this Mortgage immediately prioe 10 the Jate of 1aking bears to the fair market value of
the Propesty immediately prios 10 the date of taking, with the balance of the proceeds paid 1o Borroner.

If the Property is abandoned by Boteower, or if, after notive by Lender to Bosroner that the condemnor offers to make an
award or seule a claim foe damages, Botrower fails t0 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authosized to coltect and apply the proceeds, at Lender's option, cither (0 restoration or ecpair of the Property or to the
sums sevuied by this Mortgage.

Unless Lender and Borsowes otherwise agree in writing, any such application of proceeds 10 principal shall not ¢entend of
postpone the due date of the monthly installments seferred to in paragraphs 1 and 2 hereof or change the amoumt of such in-
stallments.

10. Botrower Not Reteased. Extension of the time for payment or modification of amortization of the sums secured by this
Mostgage granted by Lendes 10 any successor in interest of Borcower shall not operate to release, in any manaer, the liabdity of the
ociginal Borcower and Borrower’s successors in interest. Lender shall not be tequired 10 commence procecdings against such suc-
cessor o refuse to entend time for payment or otheswise modify amortization of the suins sevured by this Moctgage by reason of
any demand made by the original Borcower and Borrower’s successors ininterent.

15. Forbesrmnce by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
othieswise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance o¢ the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to avelerate
the maturity of the indebiadness secured by this Mortgage.

12. Remedies Cumulative. All remedies prosided in this Morigage are distinct and cumulative (o any other sight or remedy
under this Morigage or afforded by law or equity, and may be exersised concureently, independently, o sucvessively.

13. Seccessors and Assigas Bownd; Joiat snd Several Liability; Captions. The covenants and agreements here¢i contained
shalt bind, and the rights hereunder shall inure 10, the respective suicessors and assigns of Lender and Borrower, subject to the
provisions of paragragh 17 hereof. All covenancs and agreements of Bocrower shall be joint and several. The captions and head-
ings of ihe paragraphs of this Morsigage are for convenience only and are not to be used o interpret or define the provisions hereol.

14. Notice. Except for any notice required undes applicable law 1o be given in another manner, (2) any notice to Bortower
peovided for in this Morigage shall be given by mailing such notice by certified mail 3ddressed to Borrower at the Property Ad-
dress of 3t such other address as Botrower may designate by notice (o Lender as provided herein, and (b) any notice 10 Lender shall
be given by centificd maid, reture receipt requested, to Lender’s address stated heeein or 10 wuch other address as Lender may
designate by notice 1o Boerower as peonided herein. Any rotice provided for in this Morcgage shal) be deemed to have been given
0 Bosrower or Lender when givenin the manner designated hercin.

15. Usiform Mortgage: Governing Law; Seversbitity. This fczm of moscgage combdines unifocm covenants for national use
and aoa-unifosm cosenants with limited variations by jucisdiction (v cunstitute 2 unifoem security instrument cosering real prop-
erty. This Morigage shall be govesned by the law of ihe jusisdi<tion in which the Property is loxated. In the event that any provi-
sion of clause of thi: Morigage oc the Note canflicis with applicable faw, such coaflict shall not affect other provisions of this
Mortgage o¢ the Note which can be given eféect sithout the conflicting prosision. and 1o this end the provisions of the Mortgage
and the Note are deslared 1o be severable.

16. Borrower’s Copy. Borcowee shall be furnished a conformed copy of the Note and of this Mactgage at the lime of cuexcu-
tion oc after revordation hereol.

17. Traasfes of the Property: Avsamption. If all or any part of the Property of an interest therein is sold of wansferred by
Borrower without Lendes™s prioe written consent, exluding (a) the creation of 3 licn of cniumbeane sudocdinate to this Mort-
gage. (b} the creation of 3 puschase moaey security interew for household appliances, (<) awransfer by devise, descend, or by opera-
tion of Law upoa the death of 2 joint tenans of {d) the grant of any easchold interest of three years oc less not containing an optiva
1o purchase. Lender may, at Lemder’s vption. dexkare ali the sums secured by this Moeggage to be immaediately due and payatle.
Lendes shall have waived such optivn 1o acvelerate if, peioe (o e sale o¢ transler, Leader 2ad the person (0 whom the Propenty is
10 be 1old o transfereed ceach agrcement in writing that the ceadit of such person is satisfatory (0 Lender and that the intevest
payable on the sums secured by this Moctgage shall be at such rate 33 Lender shatl requee. If Lender has waived (he option to -
celerate prosided in this paragraph 17, and if Bocrower®s sucxensor in interest has exevuted 2 written ABUMHION Igreement -
cepred in writing by Lender, Lender shall selease Bocroner from sl obligations under this Mostgage and the Nate.

1f Lender cxcrises such option to awelerace, Lendes shall mait Borrower sotive of avveleration in avcordance with paragraph
14 hereof. Sich notice shali peovide a petiod of raxt less than 30 days from the date (ke potice is mailed within ehich Bocrower may
gay the sums dechaced due. I Bocroae fails to pay sl sums peioe to the apirativa of such petiad, Lender may, without further
aotive o demand on Bocrower, insolie any remedics pesmitted by pasagraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender (usther cosenant and agree as follows:

18. Accelerstion; Remedics. Evcept o3 provided ia paragraph 17 bevvel, spoa Besrewer’s bresch of any coreanmt o sprees
wment of Borreney in this Morigage. includiag ihe corensets (o gu) when due say sems secored by this Merigage, Lender priee to
sccelevation shell mil eetice 1o Berrower a3 grevided in poragraph 14 bevvol specifying: (1) the breard: (2) the sctien requived to
care such bresch: (3) o dade, aot tess 1hae 30 doys from the dute the sotice is mailed to Bervones, by which sexh bresch ot bn
cored; sad (4) that failwre 10 core sach breach 08 of before Lhe date 1pexified in the natice mey revult in accelerstion of the sams
secored by 1bis Mosgage, focecionare by jedicisl proceediog snd sale of the Property. The sotice shall ferther iaform Bor-
rowes of the sight (o reinsiste afiee scceiersiion sad ibe right (0 2vsevt in 1he foreciosure procevdiog the soa-cusirace of 3 defanh
or any otber defemse of Borrowes to acceherstion sad foreciosure. 1f (he bresch ks ool corvd on or before the date specified inthe
sotice, Lender 3t Lewder™s oplion may declare ol of the sams secured by this Morigage (o be immediately doe and peyable witheot
feriher demand aud M3y foreciow this Mortgage &y judicial proceediog. Leader shall be cuntithed (o collect o sach proceediag ol
evpenses of focexiorure. including. but 2ot limited (0, reasonsdie nitormey’s fees. sad cons of documentary evidence, ahatracts
and tide reports, off of which shall be sdditional sums secured by this Mostgage.

19. Borrener’s Right to Reimvtate. Nocwithstandimg Lenuer™s aoveleratvm of the sums securad by thus Mocigage, Boeromer
shati have the eght to hase any proveedings bogun by Lender 1o enforce this Moctgage discontinued 3t any time peios to entey of 3
judgment enfocxing this Mocigage if: (2) Bocrower pays Lemder all sums which would be then Jue undcr this Mocigage. the Note
a0d nutes securing Future Advances. if any, Rad ao seleraton owurted: (d) Boccower cuces all breaches of any other corvenants
ot agreemenss of Bocroaer contained in this Mortgage: (<) Boceower pays alt reasonable evpenses incurred by Lerder in enforcing
the corenants amd agreements of Bocroser sontainad in this Moctgage and in enforcing Lemler”s exmnadics a3 provided in para-
graph 18 hereol, imlnding. But e bmited to, teasoable atcoenes ™ (oes. and (3D Borroser Ll o wch »tivn as Lenader may rea-
swnadls coquire (o assre that the ben of this Mocrgage. Lender®s 1aterent in the Propeety and Bottorsee™s obhiganon 1o pay the
sums sevuzed by this Moerg age shall continue unempareed Upoa wch payment and cure by Boeeoraer. ths Moctgage ) the oii-
pasions securad berey shalt eemain in full foece and effeut 3+ 1f a0 aoielerstion R wusuread

20. Assigement of Reaty: Appointmest of Recriver. As additional sevunity hereunder, Boseoaee heredy assigns to Lendee
ke rents of the Property. prosuded that Bocromer shatl, peroe to aoveleratzon under paripsaph 19 Rereof o abandonment of the
Progesty. hase the nght to cotlevt and tetarn such rents as they bevome duc and gy e

Upon seveleration umder paragraph 18 hercof oz abandonment of the Progerty, Lencer shall e entitlad o have s renaner ap-
poated By 3 court to enter upon, (ahe possesnion of amd a anage the Progerty and te uwl’ecs the rents of ke Progesty, anxbalag
thane P e Al rents colfeutad & (2e cavener 2ol Be applead first to pasmens of the oot of managernt of the Properts a2d
ellevton of tenis, ae bl og. but e Iinsad 1o, cevaner’s (oes, premums cr revaner’s hueds, and reaweaNe drzverey’s fors, and
then to the stz securad By thes Mortgage The revange shall be Late to avcvent vnly foe i2ose reree Ntctlly revenad
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