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UNIFORM COVENANTS. Botroaer and | ender conenant and agree @s follows: v ~

1. Payment of Princips) and Interest. Borrower shall prompily pay when due the principal of and interest vn the in-
Jebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of sind interest on any
Future Advances secured by this Mocigage.

1. Funds for Tores and Insurance. Subject to applivable law of 10 a written waiver by 1 cnder, Borroaer shall poy to | ender
on the Jay monthly installments of principal and interest are payable under the Note, until the Nute is pand in full, 3 sum (herein
“Funds' ') equal to one-twellth of the yearly 1aves and assessments which may auain peiority over this Mortgage, and ground rents
on the Property, if any, plus one-twellih of yeasly premivm instaliments for hazard insurance, plus onc-twekfih of yeasly premium

installments for morigage insusance, if any, all as reasonably estimated initially and feom time (0 time by i.cader on the basis of
assessments and bitls and ceasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Faleral or state
agency (inluding Leader if Lender is such an institution). Lender shall appty the Funds to pay said taves, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyzing said account, or verifying
and compiling said assessments and bills, unless Lender pays Boggower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing a1 the time of execution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requites such interest to be paid, Lender shall oot
be required (0 pay Borrower any interest or carnings on the Funds. Leader shall give to Borrower, withous charge, an annval ac-
counting of the Funds showing ceedits and debits 1o the Funds and the purpose for which cach debdit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

I the amount of the Funds held by Lenader, together with the future monthly installments of Funds payable prioe to the due
dates of taves, assessments, insurance premiums and ground reats, shall exceed the amount fequited (1O pay s3id 1axes, assess-
ments, insurance peemiums and ground rents as they fall dug, such excess shall be, at Bosrower’s oplion, cither promptly repaid o
Botsower or credited to Borrowes on monthly installments of Funds. 1f the amount of the Funds held by Lendes shall not be sulfi-
Cient 1O PaY 1anes, Assessments, insurance premiums and ground cents as they fall due, Borrower shall pay to Lender any amount
n':'ma:ty to make up the deficiency within 30 days from the date notice is mailed by Lender to Borrower 1eQuesting payment
thereof.

Upon payrent in full of all sums secured by this Morngage, Lender shall prompily tefund to Borrower any Funds held by

Lender. If under paragraph 18 hereof the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply, no

later than immediately prioe 10 the sale of the Property of its acquisition by Lender. any Funds held by Lender at the time of 2p-
plication as a credit 2gainst the sums secured by this Morizage.

3. Applicstion of Payments. Unless applicable law prosides otherwise, all payments reveived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applicd by Lender Frstin payment 0

f amounis payable to Lendes by Bocrower under paragraph
2 :mor. then 10 intesest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future
Advames.

4. Charges; Lieas. Botrowes shall pay all taxes, assessments and other chasges, fines and impositions usibutable to the
Property which may attain a priotity over this Mostgage, and leasehcld payments or ground rents, if any, in the mannes provided

under pasagraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, disectly to the payee thereof.

Bosrower shall prompily furaish to Lendes all notices of amounts due under this paragraph. and in the event Botrower shall make

payment directly, Botrower shall prompily furnish to Lender texeipts evidencing such payments. Borsower shall promgpely dis-
charge any lien which has priosity over this Morigage: provided, that Borrower shall not de required to discharge any such lien 30
long as Bocrower shall agree in writing 1o the payment of the obligation sexured by such lien in 2 manner avcepiable to Lender, or
shall in good faith contest such lien by, or defend eaforcement of such lien in, tegal proveedings which operate 1o prevent the en-
forcement of the lien ot focfeiture of the Property or any part thereof.

S. Hazsrd Imswrsace. Boccower shall heep the improvements now existing of hereafter erected on the Propenty insured
against Woss by fire, harards included within the term *entended coverage.”” and such other hazards as Lender may taquire and in
sh amounts and foe such periods as Lender may require; peorided, that Lender shall not require that the amount of such
corerage exceed that amount of coserage required to pay the sums sevured by this Moctgage.

The insurance carrier providing the insurance shall be chosen by Boerower subject to appeoval by Lender; prosided, that swh
appevsal shall not be unseasonadly withheld. Al premiums on insurance palivies shali be paid in the manner provided under
paragraph 2 hereof oc. if nax paid in such manner, by Bocrower making payment, when due. directly to the insurance carrier.

All insurance policies and rencwals theveof shall be in (oem acvepeadle to Lendes and shall include a standard mocigage clause
in favor of and in form avceptatie to Lender. Lender shall have the sight to hold the polivies and rencwals thereof, and Borrower
shall promptly furaish (0 Lender all renewal notives and all receipts of paid peemiums. In the eveat of loss, Bosrower shall give
PEOMEt nRotive (O the insurance castier and Lender. Lender may make peoof of ks if not made promptly by Bosrower.

Unless Lender and Borsomer otherwise agree in weiting. insurance peoveeds shall de applied 0 restoration o¢ sepais of the
Propeny damaged. provided such restoration or repuic is ecvaomivally feasidle and the security of this Moctgage s oot therely im-
paiced. If such restonation o repair i a0t economivally feasidle oc if the sevurity of this Mortgage would be impaired, the in-
susance peovends shall be applicd to the sums secuced by this Mocigage. with the evcess, if any, paid to Bosrowes. i€ ihe Propenty is
atanduaed by Botrower, o¢ if Bocrower (ails to respond 1o Lender within 30 days from the date aotice is mailed by Lender to Bor-
fower that (he insuzance casriee offess to settle 2 claim foc insutanve Benefits, Lenuder is authosized 10 collext and 2pply the io-
wrance procends at Lender's option cither 10 cestoration oe repair of the Progesty o¢ (o the sums sevured by this Mocigage.

Unless Lender and Bocrower otherwise agree in writing, any such application of proveeds to principal shall ot extend o¢
postpone the Jue date of ide moathly insullmens referred to in paragraphs | and 2 hereof or change the amount of such in-
sullmeats. 3 under paragraph 18 hereof the Propernty is avquired by Lenuder, ail right, title and interest of Borcower ia and to any
intsrance policies and in and to the proveads thereof catutiing feoo dumage to the Propenty peios to the sale or aiquisition shall
pass o Lendes to the extent of the sums sevured by this Moctgage immediately prior to such sale oc QULSILION.

6. Preseratios sad Malstcasace of Property; Lesseholds; Condomiaisms; Plsaoed Unit Developments. Bosrower shall
keep the Progerty in good repair and shall not commit waste o¢ peamit impairment Of deterioration of the Property and shall com-
ply with (he peosisions of a.vy lease if this Morigage is on a leaschold. If this Moctgage is 0n 2 unit in 3 coadominium oc 3 planned
uniz development, Bocrower shall perfocm all of Bosrower®s obligations under the declaration o¢ corenants cicating o gorerning
the condominium o planned unis development, the by-lawns and regulations of 1he condominium o¢ planned uait development,
and constisuent documents. 3 3 condominium os planned uoit do clopaent rider is exevuted by Botrowe and recoeded together
with this Moctgage, the corenants and agreements of soch rides shall Be incorpocated into and shall amery) and supplement the
con enants and agreements of this Moctgage as if the rides were 3 past hereol.

7. Protecton of Lender’s Secusity. 16 Boscones f1ils 10 perform the conenants and agreements contained in this Mosgage.
o¢ if any ativa of proveading is commenved which matesially affects Lender’s interest in the Propenty, including. dut aot mited
(0, eminens domain, insolveny. code enfurvement, of atrangements of proceanings insolving a bankrupt oc devedent, then Lender
at Lenudee”s option, upon notie to Borcoser, may malke such appearances, disburic such sums and take wch ativa as is necesary
1o peotect Lender's interest, including. but aot bmited to, disbursement of reasonable attosney s fees and ¢niry upon the Property
> make repaiss. I Lendes sequised motigage insurane 33 3 coadition of making the foan sevured by this Mustgage, Bocrower
shall pay (he premiums requised o maintain suxh insurance in cffect until such tme as the requicement for such insurande tev-
minates ia aocvrdance with Bocroners’s and §ender’s written agreement oc apglivable law, Boerower shall pay the smouat of all
MOSIEAEE insusanve pecmiums in the manaet prosided under paragraph 2 hesevd.

Any amounts dubursed by Lender pursuant to this parageaph 7. with iatctest thereon, shall bevome additional indettainess
of Bocroaer sevured by this Moctgage. Unlas Borrones and Lerder agree to other ierms of pajyment, such amounts shall be
Fas aMe upun rotice from Lender to Barrones requesting pasment thereol, amd shall tear interent from e Jatre of Jisbursement at
the rate paratle from ame to time va cutranding prinipal undes the Note unless payment of interest a8 sk rat¢ would B vone-
tran to apphcatle laa, tn wiich event such amounts shall bear intetest at the highest ca%e parmusnible urnder spplicatle lan.
Nothiag coatarnd i ths pacagraph T shail coguire Lerdes (o ionus a0y capense of take any dution beteunier.

8. Impntion. §ender may male o (ause o be made reasonable crtsics upon and inspestioas of the Progesty, peanadad that

Tender 24l give Bacromer £oGoe peax to any such impetnn spenifying reascaatle vause therefor redatnd to | emder’s interest n
she Progesis
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