111601 899

Jditect of conseyuential, 10 connection with any coa-
0 0NV Sacce in bieu of oo Jemnation, are hereby assigned and

9. Cosdemzrtiva. The proceeds of any award or claim for Jamages,
de.aation of other 1aking of the Fropeny, o pant thereoi, o &
shalt be paid to Lender.,

In the event of a total 1aking of the Property, the proveeds shall be applied 10 the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Borrower. In the event of a partial taking of the Property, valess Botrower and Lender otherwise agice in
wiiting. these shall be applied 10 the sums secured by this Morigage such propottion of the proveeds as is equal to that propottion
which the amount of the sums secured by this Morigage immediately puior 10 the date of taking beais 10 the fair market value of
the Property immediately prios tothe date of 1aking, with the balance of the proveeds paid 0 Botrower,

If the Property is abandoned by Borrower, o if, after notice by Lender to Borcower that the condemnor offers 10 make an
award of setile a claim for damages, Borrower fails to sespond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 10 collect and apply the peoceeds, at Lender’s option, cither 10 restoration of eepair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any swh application of proceeds 1o principal shall not extend of
posipone the due date of the monthly instaliments refesced to in paragraphs 1 and 2 hereof or change the amoumt of such in-
staliments.

10. Bervewer Not Relensed. Extension of the time foc payment or modification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borcower shall not operate (o release, in any manner, the liabdity of the
ociginal Borrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor of refuse 10 extend time for payment o otheswise modily amortization of the sums secured by 1his Mostgage by reason of
any demand made by the otiginal Bossower and Borrower's SUCCessors in interest.

11. Forbesrante by Leader Not 8 Walver. Any focbearance by Lender in excrcising any right or remedy hereunder, or
otherwise affotded by applicable law, shall not be 3 waiver of or preciude the exescise of any such right os cemedy. The procure-
memt of insurance of the payment of taxes o othes liens or chacges by Lender shall not be a waiver of Lender’s right to accelerate
1he maturity of the indebredness secured by this Mortgage.

12. Remedies Camuistive. Al semedies provided in this Moeigage are distinct 2nd cumulative to any othes right or remedy
under this Morigage or alforded by law or equity, and may be exercised concurrently, independently, o successively.

13. Seccessors sad Assigas Bosed: Joist sed Severs) Liabitity; Caplions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the FEIPECIive SUNEISOrS and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 hereof. AN covenants and agreements of Borcower shall be joint and several. The captions and head-
ings of ihe paragraphs of this Morigage are for convenience only and are not to be used to interpeet oc define the provisions hereof.

14. Netice. Except for any notice required under applicadle law to be given in anothes manner, (3) any notice 1o Borrower
provided foe in this Morigage shall be given by mailing such notice by certified mail addrersed 1o Bosrower at the Propetty Ad-
dress 0 a1 such othes address as Borrower may designate by notice 1o Lender as provided hevcin, and (V) any notive 10 Lender shall
be given by centified mail, return receipt requested, 10 Lender’s address stated hesein of (0 such other address as Lender may
detiznate by notice t0 Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed 10 have been given
1o Bocrower of Lender when given in the mannes designated heeein.

1S. Uasiferms Mertgoge: Governiag Law; Severability. This form of morigage combines uniform covenants for national use
and avn-uniform covenants with limited variations by jurisdiction to constitute 2 unifloem security insttument covering real prop-
erty. This Mosigage shall be govesned by the law of the jusisdiction in which the Property is located. In the event that any provi-
sium of clause of this Mortgage of the Note conflicts with applicabdle law, such conflict shall not affect other provisions of this
Mostgage o¢ the Note which can be given effect without the conflicling peovision, and 10 this end the provisions of the Mortgage
and the Note are dextared (o be severable.

16. SBorrower's Copy. Borrowes shalt be furaished a conformed copy of the Note and of this Morigage at the time of exevu-
tion oc after revoedation heecol.

17. Tramfes of the Propesty; Assumption. If all or any part of the Property o¢ an interest therein is sold o¢ wansferred by
Bocrower without Lendee™s peioe written consent, exsluding (2) the ceeation of 2 lien or encumbrance subordinate to this Mort-
gage. b) the creation of 3 purchase money sevurity interest fos household appliances. (<) a wansler by devise, Sewent, or by opera-
tion of Law upon the death of 2 joint tenant oc {d) the grant of any leasehold interest of theee years of less not containing an option
to purchase, Lemder may, 3t Lender™s option. declate il the sums secured by this Mocigage to be immediately due and payable.
Lender shalt have waived such ogtioa to axelerate if, price to the sale oc transfer, Lender and the person (o whom the Propenty is
1o be wid of transferred reach agreement in weiting that the cradit of such perwa is satisfactory to Lender and that the intetest
parable o the sums sevured by this Moctgage shall be at such rate as Lender shall requent. I Lender has waived (he option (0 a-
celerate provided in this paragraph 17, amd if Borcower™s suxessos in interest has executed 2 wrilten ALUMOon Jgreement ac-
cepted in writing by Lender, Lendes shall release Boccowes from alE obligations undes this Morigage and the Noce.

I Lendier cressises sk option to accelerate, Lender shall mail Bocrower nutice of awvederation in avocdance with pasagraph
14 Dereol. Such notice shall peosude 2 periond of aot less than 30 days from the Sate the motice is mailed within which Borrower may
puy the sums dectared due. If Bueeower fals 1o pay suxh sums prioe to the eApirton of such pariod. Lender may. without furthes
notive o¢ demand on Bocrower, invole any remedics permittad by casagraph 18 heveol.

NON-UNIFORM COVENANTS. Bosrower and Lender furitics covenant and agree as folloas:

15. Accelenstion: Remedics. Evcept as provided in paragraph 17 heveof, wpon Borrower’s bresch of suy covennnt of fgree-
acat of Borroner ia this Mortgage, isctading the covensats (o pay winn dut say suams secured by (his Mertgage, Lender prier o
sceelerstion shall mail aotive 10 Bostroner 33 provided I pursgraph 14 bereof specifying: (1) the bresch; (2) the scthes required to
cute such breach: £3) 9 date, 00t beus thas IO duys from ihe date the sotice ks mailed 1o Berrower. by whixh such breach mest be
nnd:u‘«ﬂhllﬂmnmmbhmtuuk(mlhmwﬁdht&n&tm seault in scocleration of the semm
secwred by thbuwm.famhmu«ﬂqaﬂnhdhm.Ih-«i«ﬂt-ﬂuhla-lc-
toner of the right 1o rrimstate alies acceleration and the right (o avvent in the foceciosare procecding the soa-etisteuce of a defoult
0¢ 38y viber defemse of Bosrower to acceieration sad foreclosure. tf the beesch is 00t cured on oc before (b date specified i the
sotice. |.ender 3t Leader’s oplion may dectare sil of the sums secured by this Motigage (0 be immedisicly due and paysbic withont
feribes decnand 3ad may focecione this Mostgage by jedicial procecdiog. Lender shall be eatithed to collect ia sach peoceeding ol
avpeases of foreclosure, includiag., but aot limited to. reasoaable attormey s fees, 3nd conts of docomentnry evidence, shutracts
and tithe cepoets, all of which shall be additionsl sams secused by this Moeigage.

19. Bosrower's Right to Reimviate. Notsithstarading Lemder’s aiveleraiion of (e surns sevured by this Mocigage. Bosrower
shatl have the nght (o Aave 2ay provendiags begun by Lender (o cnfocce this Moctgage ducontinued 3t 30y time POios to eniry ofa
jedgment eafoesing this Moetgage f: 13) Bocrower pays Lender all sums which would be then due under this Mosigage, the Note
and actes sevuning Future Adrances.if any, had no avveleration oveucrad: () Bocrower cures all dreaches of any other covenants
oc agreements of Bocrowet containad 1 this Mortgage: (<) Bocroaes pays alt ceasonable evpenses incucred by Leruder in enfoccing
the cosenanss and agreements of Boeevaer contained in this Mocigage and in enfocsing Lemder's remadies as pronided i pasa-
geaph 13 Rerool, including., but noe bimuted 1o, reasonable attoenes s fees: and (J) Boseoacr takes such action as t encder may rea-
sondhly raguife ro avsuze tha the Lem of this Moctgage, 1 endees interest in the Peoperty and Boseoaer™s cbligation to pay the
s sevured e ths Moergage hall coatinue stampdized U poa sah purvrent ard cure by Bocromer, this Moctgage arad the obli-
ganens sawured berebes shali comazin fuli foese amd effeve o tf 2o aonedlerasion Rad ovcuzred

0. Assigament of Reats: Appoiniment of Receiver. As additional sevurity kereunder. Botroser Betely asugns to Lender
(he cents of 1he Property. pros:dead tha: Bocrower shalk, peioe 1o aoveleratnon uader parsgraph 18 kereof o abardonment of the
Progesty, fave the righ? to sotient amd retan suxh cenes 3y thes bevuemne Jue 4 payadle.

Lipon soelzeatan under parsgearh 18 hereol o¢ adanduament of the Propesty, Lendes shali be entitiad to hase 3 revener ap-
PATed By B Jourt 1o CREr UpUa, TR petsenton of and aranage the Progesty and to collat the eents of the Propesty, iraluding
chome part due rentyovitatal by the revener shait e appliad fizs to puament of the i s ol manyganent of the Properts and
et e? remre el el BT e i ted e, fOLINET™S TEUs, PO LThe O BNV S Buads, omd redece gtz atoenen s fees, and
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