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9. Condemnation. The proveeds of any award or claim for Jamages, direct ar conseguential, in conaection with any con-
Jdemnation or other 1aking of the Property, or pant thereof, of for conseyance in licu of condemnation, are hereby assigned and
shat! be paid 1o Lender.

In the event of 3 total taking of the Property, the proveeds shall be applicd 10 the sums sevured by this Morigage, with the ex-
cess, if any, paid to Boreower. In the event of 2 partial 1aking of the Peopenty, unless Borsower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proveeds as is equal 10 that propottion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears (o the fair market value of
the Property immediately priof 10 the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Bosrower, of if, afiee notice by Lender 10 Bostrower that the condemnor offers o make an
award or settle a claim for Jamages, Borrowers fails 10 respond 1o Lender within 30 Jdays after the date such nolive is mailed,
Lender is authorized 1o collest and apply the proveeds, at Lender's optivn, either (0 restoration of repis of the Propecty of 10 the
sums secured by this Mosigage.

Unless Lendes and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend of

postpone the due date of the monthly instaliments refecred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borsower Not Released. Exatension of the time for payment or modification of amortization of the sums secured by this
Mottgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
onginal Borrower and Borrowes®s successors in inteeest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o entend time for payment of otheewise modify amortization of the sums secured by this Morigage by ccason of
any demand made by the original Borrower and BOrfower’s successors ininterest.

11. Focbearance by Lender Not 8 Walver. Any forbearance by Lender in exercising any sight of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or peeclude the exercise of any such sight of remedy. The procure-
ment of insurance of the paymen of taves of other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebiedness secured by this Mortgage.

12. Remedies Comulstive. All cemedies peovided in this Mocigage are distinct and cumulative (0 any othet right of remedy
under this Morigage or afforded by law or equity, and may be exercised concureently, independently, of successively.

1. Seccessors and Assigas Bownd: Joiat snd Severs) Liabitity; Coptions. The covenants and agreements hercin contained )
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Bocrower, subject 10 the .'r. -
provisions of paragraph 17 hereof. All covenants and agreements of Bocrower shalt be joint and several. The captions and head- '
ings of the parageaphs of this Morigage are foe convenience only and are not 10 be used Lo incerpret 02 define the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice (10 Botrower
provided fot in this Morigage shall be given by maiting such aatice by certified mail addressed 1o Borrower at the Propenty Ad-
dress of 3t such other address as Borrower may designate by noticeto Lender as peovided hecein, and (b)any notice to Lender shal)
be given by centified mail, return seceipt srequested, 10 Lender's address stated herein of 10 such other address as Lender may
designate by notice 10 Botrower as peovided hessin. Any aotive pros ided for in this Mortgage shall be deemed to Rave been given
to Botrower or Lender when given in the mannes designated heeein.

1S. Uaiform Mortgage: Governing Law: Severability. This fosm of mocigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jusisdiction 1o constitute 3 unifoem security instrument covering real prop-
cuty. This Mortgage shall be govesned by the 1aw of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Moctgage of the Note conflicts with applicadle taw, such conflict shall not affect othee provisions of this
Moctgage or the Note which can be given effect without the conflicting provision, and 1o this end the peovisions of the Morigage
and the Note are declared 10 be severable.

16. Borvower’s Copy. Bortower shall be furnished a conformed copy of the Note and of this Mortgage ai the ume of cxecu-
tion of after recordation hereof.

17. Traasfer of the Property: Assamption. 1f all o¢ any pant of the Propeny of an interent thercin is sold os wansferred by
Borrower without Lender’s peior written consent, ewluding (3) 1he creation of 2 lien or cncumbeance subordinate to this Movt-
gage. (b)ihe creation of a pusshase money sexutity interest for household appliznces, (<) a wansfer by devise, descent, o by opera-
tion of law upon the death of 2 joint tenant oe (d) the grant of any teasehold interest of three yeass o kess not <contiining an option
to puechase, Lendes may. at Lendet’s option, declare all the sums sevured by this Morigage tobe immediately duc 2nd payadle.
Lender shall have waised such option to acvelerateif, prioe to the sale o¢ transler. Lender aad the person to whom the Propenty [
10 be sold of translerced reach agreement in writing that the credit of such person is satisfastory (o Lender and that the interest
payable on the sums wxured dy this Mortgage shall be at such rate as Lender shatl request. §f Lender has waived the option to ac-
eterate peovided in this pacagraph 17, and if Bocrower's wovese in incerest has exevuted 3 written Jsumption agroement -
ceptedin writing by Lender. Lender shall selease Bocrower from all obligations under this Mocigage and the Note.

11 Lender excrvises such ogtiva to acceterate, Lender shall mart Boctower notive of accelerativa in wcocdancs =itk paragragh
14 heseof. Such notive shall provide 3 pesiod of not fess than ) days Crom the date the notive is mailad withio which Bocrower may
pay the sums Jextared due. If Borrower fails to pay such sums peioe to the enpiration of such perivd, Lender may, without further
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aotice o¢ demand on Bocrowet, invole any remedies permitied by paragraph 13 hereod. :§ wm --aﬂ o
NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows: ) ' ’

15.  Accederstion: Remedies. Except us provided in peragraph 17 hereol. wpos Berrower’s breach of sw) Covemnit oF Spree-
et of Berveney im this Mortgege. including (he (oveaants (o pa) nhen doe 58y semns secured by this Moevigege, Lewder pries to
scceieration shall maid netice te Borrowes 55 provided in parsgraph 14 bereof specifying: (1) the breach: (2) the ortion required bo
cure such bresch; (3) 8 date. 008 Srys then 3 days from the dete 1he wotive is mailed to Bervowes, by which sexh reach must be
cured; snd (4) that (silewe to cure sach bresct oo of before the date specifind in the notice me) resalt in acccierntion of the sevie
secured &y (his Mortgage. lmt,jdkhlnm-ga‘s*olmhm.lhnﬁcﬂlmwnh-
rowes of (be right o reimstate aftes accelerstion aad the right (o assert im the foreciosere peoceeding the soa-ristrace of a defsal
o¢ 383 otbey defemse of Borrower to sccelerstion sad fereciosuce. 11 she breach ks a0t cured 0a of Mefore the date specified o thme
sotice. Lender st Leader’s option ma) dectare sl of the sums secured by t&ﬂ«wuhmlydunlmak wikhoot
ferthee demand snd may forecione thls Mosigage by jodicial proceeding. Lender shall be catited to collect ia sach procecdiag oll
erpenies of forecionure, includiag. but not limited 1o, ressonsbie stioraey’s fees, sad costs of documentiary evidence, shntracts
sod tithe reposts, 3l of whivh skall be additions) sems secured ) this Mortgage.

19. Bosrower™s Right 1o Reimaste. Notwithstanling Lender’s acceleration of the sums socured by this Morigage. Bosrcwer
shall have 1he tght to have any peoveedings Begun by Lender 1o enfuece this Mosigage Siscvatinued 3 a0y tiswe peaoe (o catry of 3
judgment enfoccing this Motigage if: (3) Bocrones pays Lender alt sums which wouls be then due urales this Mocigage. the Note
and notes wxucing Future Advanxes, if any. had eo acceleration ovcurred; (b) Boteowes cures all breaches of any okt covenants
o¢ agreements of Botcower contained in this Mocigage: <) Boscomer pays all reasonable evpenses incusred by Lenudicr in enloccing
the covenants and agecements of Bursowes contained in this Mocigage and in enfoecing Lemder™s remadies as provided in para- N
graph 13 hercol, inctuding. but e hemsed to, reasonable attorney’s fees; and (9) Bocroser Likes suxh tivn as Cemier may sca- RN
sonaly taguiee (o assuce that the fen of this Moctgage, Lender™s intesont in the Progerty and Bocroaer’s odligatios 1o POy the ' \
sums wxurad by this Moeigage shalt coatinue vaumpa:rad Upoa sxch payment and cute by Burroraey, this Mocigage and the oble- . ° ’
gativas wuead heeeds shall remarnin full foece and effect as of o acceleration huad ovvuseed. . °

10. Assigement of Reats: Appolatment of Receives. As adGisional sevunty hereunder. Borrower herety asugas to Lemades .
the rents of the Propesty. provided that Borroner shall, prive to axvelesation under paragraph 18 hereol o¢ abandonment of the
Progerty. have the cight to colfect and secun such rents as iy Bevome Jue and payatie.

Upun avicleration under paragraph 18 heteof ¢ abandonment of the Propesty. Lendes shail ¢ entitled (o have & reieiasee 3p-
pownted by 3 coust (o €rier upua. ke poncison of any manayge the Progerty and 1o collet the cenes of 8¢ Progpeity, inxluding
thame past Jue Al cents collestad by (e revener shall be sppband first to parment of the covs of maragement of the Progerty and
coliecton of reate, 1extud- 28, but eaxt banzed to, cesoner’s foes. peesizume o tevenes’s bomds, and reasonalle atocnes s feey. amd
(hem Lot s seuted By thas Muoctgage The revenes whall be at™e to avveunt valy foe e tents ataaliy eevared




