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13. Governing Law; Severability. Vhe state and locat laws applicable (o this Mortggage shall be the Lias of the
jurisdiction in which the Property is lovated. The foregoing sentenve shall not Timit the applicabibin of Pederal b 1o
this Mortgage. In the event that any prosision oF clasae of this Mortpaye of the Note conthicts sath applicable Lea,
sweh conflict shall not affect othes provisions of this Murtgage or the Note which can be given ¢ffect wathout the cone
Nicting provision, and to this ead the provisions of this Mortgage and the Note are declared to be severable. As ied
herein, eosts'”, Pevpenses’” and attorneys’ fees' include all sums o the evient not proliibited by applicable law or
limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nute at the sime of execution.

1S. Rehabilitation Loan Agreement. Borrower s

hall fulfill all of Borrower’s obligations under any home

sehabilitation, improvement, repair, or other loan agreement which Hoprower enters into with Lender. Lender, At

i.ender’s option, may sequire Borrowes 10 €xevule and deliver 10 Lender, in a form acceptable 10 Lender, an assign-
ment of any rights, claims or defenses which Borrower may

have against parties who supply labor, matetials o7 ser-
vicas in connection with improvements made to the Propesty.

16. Transfer of the Property; Assumption. If all or any pant of the Property or an interest therein is sold or trans.
feseed by Borrower without Lendes’s prior writien consent, excluding (a) the creation of a lien or ¢eacumbrance subor-
dinate to this mortgage; (b} the creation of a purchase money sevurity interest for houschold appliances; () a transfer
by devise, descent, or operation of law upon the death of a joint wenan; or (9) the grant of any leasehold interest of
three (3) years or less not containing an option to purchase, Lender may, a1 Lender'’s option, declare all the sums

secured by this morigage to be immediately due and payable. Lender shall have waived such option to aceelerate if,

prior 1o the sale or transfer, Lendes and the person 10 whom the Property is to be sold or wansferced reach agreement
in writing that the credit of such pesson is satisfactory 1o Lender and that the interest payable on the sums secured by
this mortgage shall be at such rate as Lender shall sequest. I Lender has waived the option to accelerate prosided in
this Paragraph (16) and if Bostoner’s successof in interest has exevuted 2 writtzn assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this morigage and the Note.

If Lender exercises such option to accelerate, Lencer shalt mail Borrower notice of acceleration in acccrdance
with Paragraph (12) hereof. Such notice shall provide a peciod of not less than thirty 130) Jays from the date the notice
is mailed within which Borrower may pay the sums Jdeclared due. If Borrower fails 10 pay such sums prior to the ex-
piration of such period, Lender may, without fusther notive o demand on Botroacrs, invoke any remedies permitted
by Paragraph (17) hereof.

NOX-UNIFORM COVENASTS Borrower and Lender further covenant and agree as follows.

17. Acceleration: Remedies. Except s provided in paragraph 16 hereof, upon Borrower's breach of 3ay covenaat
or agreement of Borrower in this Morigage. including the corenants (0 pay when dee asy sums secured by this
Mortgage. Lender prior (0 accelerstion shall give aotice to Borsoner as provided in paragraph 12 hereol specifyisg:
(1) the breach; (2) the action required to cure such breach: (3) 8 date, not less than 20 days from the date the notice s
malled to Borrower, by which such breach must be cured; and () that failure (o cure such breach on or before the date
specified in the notice may result in accelerstion of the sums secured by this Morigage, forectosare by judicial

proceeding, and sale of the Preperty. The aotice shall furiher inform Borrowes of the right to reinsiate sfter a¢-

celerstion and the right (0 assert in the foseclosure proceeding the noaeristence of 3 default or an) othes defemie of
Bosrowes (o accelerntion sad (oveclosure.

If ihe Dreach is not cured on or before the date spexified in the motice,
Leader, st Lendes’s option, may declare ail of the sums secured by (his Motigage to be immediately due 30d payable
without furiher demand and may foreclose this Morigage by judicial proceeding. Lender shall be eatithed (0 collect in
such proceeding all expeases of foreclosure, inclading. but not limited (0, reasonable attormeys’ feey, and costs of
documeniasy evidence, absiracts and tille reposts, all of which shall be additional sums secured by this Morigage.

18. Borrower’s Right to Reiastate. Notwithstanding Lender’s aveelera

tion of the sums secured by this Moetgage
due to Boreower's breach, Bocrower shall have the sight subject Lo buing tevohad by L ender to enfocce this Mortgage

discontinued at any time psior to entry of a judgment enforcing this Moctgage if: (3) Bocrowes pays Lender all sums

which would be then due under this Morigage and the Note had no avceleration ovcureed: (b) Borrowes cures all

breaches of any other covenants or agreements of Botrower wontained in chis Moctgage: () Borrower pays all
reasonable expenses invuered by Lender in enfoccing ihe coserants and agreements of Borrower contdined ifi this
Mortgage. and in enforcing Lendes’s remadies as peosided in parageaph 17 hereof, including. but not limited to,
reasonable attocneys” fees: and (d) Borrower takes such ativa as Leades may reasonably require to assuee that the hien
of this Mocigage, Lender’s intetest in the Property and Borrwvaer's obligation to pay the sums sevured by this Mot
gage shall continue unimpaired. Upoa such payment and cuee by Boceower, this Mocigage and the obligations secucad
heteby shall sremain in full force and effect asif o acveleration had occustald.

19. Assigameat of Reats; Appoiatmeat of Receiver. As additional sevursity hercumder, Borrower heredy assigns
10 Lendes the reats of the Propesty, peosided that Bosewaer shall, prioe to acveleration undes paragraph 17 heteot ov
abandoamens of the Property . have the right to collect and ectain such rents as they bevome due and payable.

Upon avveleration undes pasagraph V7 heeeof of abandoament of the Property. Leader shait be eatiticd to have 2
reveiver appointed by 2 couet to ¢ater upon, take pussession of and manage the Propecty and (o collet the rents of the
Propesty including those past Jue. All tents collestad by the reveiver shall be applied ficst (o payment of the costs of
management of the Propesty and collextion of rents, including. but not Banted to, receives’s fees, premiums o
receiver’s boads and reasonable attorneys” fees. and then to the sums sevured by this Moctgage. The seveivers shail be
liable to avcount valy for those rents actually reveined.

10. Release. This moctgape shall remain an open mostage of reveed (o seute future adsv 3 es €ven th the event

all sums sevueed by this mocigage may be fully paid at any o ime: hoaarer, upon tequest of the Botrwacr, Lender

will cause this mosigage (0 be released and canelled of record upun full payment of all sums sevured by this mottgage

by the Borrower, and upon such canceltation of the mostgage of revurd. this mortgage shall becume null and soid.
Such release shall be without charge to the Bostower, howeser. Bocewraes shall pay alk coses of cevordation.at any, and
all Jvumeatary stamps Jue 00 a0y QG O Ktty ments ceidencing future sdvances sevucad by this moctgage.

28. Waives of Homestead. Bocroacs beteds waives all aights of komotend cranpton in e Progeels.

22. Waiver of Right of Appraisal. Boctoacr Bereby wanes the fight T 2usert 2NY $LAIULC Prosiding JIppedinal
tights which may reduce any deficiency judgment obtained by 1 cader agaicist Bocroagr in the escat of foceslorure v
Jdee this Moctgage.

33, Future Advaaces. Lot raquet of Borrwrage aind goioe to retease of this inoetzaze, Len-der «haliinghe future
adrances to the Borroagr persuani fuo the terms of the nute. Stch fuiure adharees, wath anteeest thereva, hatl be
sovurad By this moetgage aben sdvancad pusvwianl to the teetrts and weedions of R Sote NgroamenT At co e
shall the precipal amount of the mdebtadron sauiad by thes meretgage, Lot ifnind 72 vty adaariad i PRSI
Fereaith to oot et the wvuniy of this e, cvvoad 41 ARy v e it ttaiari ot ol § 32,253,422
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