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UF the armount of the Funds hekd by §ender, topethern with the Future wonthby msiailinents o Foids pasable poo
oy (he Jue Jates OF Laes, naossiichis, insusance premivms and ground fents, shatb eveead the cattount ogaused b pray
caieh SNes, RIS, HINUAINE Preminms and ground rents as they Bl duag, sachoveess Ml be, ot Borrosaer's op-
tion, cither promptly repaid (0 Borrower of credited to Borrow o on monthly istallments of Fuonds B the cimoant o
the Tunds held by Eender shall not be sufficient (o pay s, ety insuranee premnuns and vround ents as

they Fall due, Borrow or shall pay to L ender any amaunt necessary to nrahe up The QefICIcney 1D eHg o Inere paynients

) "J
as Londer may reqguire.
Upon payment in full of all sums secured by this Morteage, 1 ender shall prompily refund to Bordower any Funds

held by Lender. IF under parageaph 7 hereof the Propenty is sold o the Propeety is otherw e avquired by Lender,

Lender shall apply, no lates than immcdiately prios to the sale of the Propetty or its acquisition by Lender, any funds
held by 1Lender at the time of application as a credit agains the sums sevuted by this Maigage. -

3. Application of Payments. Unless applicable law provides otherwise, all payments recencd by Lender undes the ..
Note and paragraphs ) and 2 hereof shall be applicd by Lender first in payment of amounts pay able o Lender by &,
Borrower under garagraph 2 heeeof, then tointerest payable on the Note, and then to the principal of the Note. C o E

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borsower shall perform all of Borrower’s obligations un- l ON¢ -
der any mortgage, deed of trust or other sccufity agreement with a liecn which has priority over this Mortgage, in- Ne
duding Butgone’s covenants 10 make payments when due. Botrower shall pay or cause to be paid all 1axes, n 7
assessments and other charges, fines and impasitions attributable 10 the Property which may m1ain a priogity ovee this ’:‘ﬂ;ﬁﬂ

Mortgage, and leaschold payments of ground reats, if any.

5. tiazard Insurance. Borrow er shatl keep the improvements now evisting o hereafter erecied on the Property in-
sured against loss by fice, hazards included within the term sentended coserage’’, and such vther hazards as 1.¢ades
may requite and in such amounts and for such periods as Lender may require.

The insurance casrice peoviding the insurance shall be chosen by Borrowner subject to appsoral by Lender; )
peorided, that such approsal shall not be untcasonably withheld. All insurance policies and renewats thereof shall be
in a form aveeptable 10 Lender and shall include a standard morigage vlause in fasor of and in a form acceptable to
Lender. Leader shall have the right to hold the policies and renewals thereof, subject (0 the terms of any morigage, .
deed of trust of other security agreement with a lien which has priocity over this Morigage. !

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, of if Borrowes fails to respond o Lender within 30 days from the Jate
notice is mailed by Lendes to Borcower that the insurance carrier offers 10 settle aclaim for insurance benefits, Lender
is suthotized to collect and apply the insurance proveeds at Leader’s option ¢ither to restoration or repair of the
Propesty of 10 the sums secured by this Mortgage.

6. Presennation and Maintenance of Propesty: Leaseholds: Condominiums: Planned Unil Developments.
Borrower shall keep the Propecty in good repair and shall aot COMNTIL waste OF PeEmit impairment o deteriotation of
the Propesty and shall comply with the provisions of any lcase if this Morigage ison a teaschold. If this Mortgage is on
a2 unit in a condominium or a planned unit desetopment, Borrower shall perform att of Borrower’s obligations under
the devlaration o covenants ceeating or governing the condominium or plannes unit development, the by-laws and
regulations of the condominium of planned unit development, and constituent documents.

9. Protection of Lender’s Security. If Bocrower fails to perform the cosenants and ageeements cuntained in this
Mortgage, oc if any action or procending is commenced which materiaily affects Lender’s interest in the Property. *
then Lender. at Lendec’s option, upon notive (0 Borrower, may make such apgearances. disburse such sums, in-
cluding reasonable attoeneys” fees. and take such 2ction as is nevessary to peotect Lender™s interest. If Lendes requiced
moctgage insurance as a condition of making the toan sevured by this Morigage, Bosrower shall pay the premivms
tequired (o maintain such insurance in effect until such time as the requirement foe such insurance tesminates in a<-
cordance with Borrower's and Lender’s written agreement of applivable law.

Any amounts disbursed by Leades pussuant to this parageaph 7, with interest thereon, at the Note rate, shall
bevome additional indebiedness of Bosrower sevured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shalt be payable upon rotive from Leader to Borrower requestiog payment thereof.
Nothing contained in this parageaph 7 shall require Lender 10 incut any expense of take any ativa hereunder.

8. laspection. Lender may make ¢ C3use Lo be made reasonable entrics upvn and inspections of the Property,
provided that Lender shall give Borrowes notice peive to any such inspection spevifying reasonable cause thercfor
related to Lender™s interest in the Propesty.

9. Condemaation. The provecds of any award or claim for damages, dicext o¢ unsequeniial, inconnection with
any condemnation o other taking of the Property., of part therevf, or fog coaserane in ticu of condemnation, are
hereby assigned and shall be paid to Lender, subjext (0 the tetms of any mocigage, Jeed of trust of other wxusity
agreeement with a tien which has peioeity orer this Mostgage.

10. Borrower Not Released: Forbearance by Lender Not 3 Waiver. Exteasion of the time for parment of
modification of amostization of 1he sum. sevuted by this Moctgage granted by Lender 10 any successoe in interest of
Bocrower shall not operate to release. in any manner, the habitity of the ociginal Boerower and Borrow er's susessors
in interest. Lender shalt not be sequired to commence proveadings against such sucvessoe o refuse to entend time fos
pasment or wheewise madifs ameeinzation of the sums secured by this Mortgage by reasen of any demand made by
the otiginal Borrower and Botromer™s sucvessors in intecest. Any Tocbearance by Leader in cuerisiag any right of
remady hercumder, oc oiherwise affurded by applicadle Law. shall nx be 3 wairer of o peevtude the everawe of any
such right oc remedy.

11. Seccessors and Assigas Bowad; Joiat and Seversl Liabitity: Co-sigmers. The corvenants and agsecments herein }
contained shall bind, and the sights hercundes shall inure 10, the fFespective sevvessors and assigns of Lender and
Bocrower. subject 10 the prorisions of paragraph 16 hereof. All coreanants and ageeements of Borrower shall be juint
and several. Any Botrones who co-signs this Mocigage. but Joes aot eaevute the Nuote, €3) is co-vigning this Motigage -
only 1o moatgage. grant and coavey that Bocroner’s interest in the Propesty to Lendes under the teams of this , J
Muocigage. (D) is aot personally hable on the Nute of under this Mactgage. and () 3grees that §ender and any other
Bocrower hercunder may agree 1o extend, madify, fochear. vf make any weher aovemmadaiions wish tegasd o the l
tesms of this Mocigage of the Note without that Burrowee™s vonsent and withaut releasing that Boerwace oe madifsing
this Mortgage as to that Boeroaer's inierest in the Propyesty.

12. Notice. Ervept for ans notive sequired undee appladle lan to be given iR attother MAnner, (1) ARy AXNe O
Boctoa e peovided foe in this Muottigage shali be given by Jelinenng st o by matiing ok At addsesaad to Bocroaer h ‘
at the Peopesty Address o¢ a1 wuch other addrens as Botroaer may Jorganate by note to Lender as renidad becan, i
ard (b) any naiive o L ender shall be given by mazl to b ender™s address siated Betein e (o sl oiker adidrens 3¢ Lendet
may Jeugrate by avtive to Boeioacs as pevnided Berain. Aay rotice peoridad foe e this Mortgage whall be deentad to
have been ginen to Bocroaer oo Lendes abea gienin the mranaer Jougnatad beran




