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13. Govening L.aw; Severability. The state and local faws applicable to this Morgeaye shall be the Less of the
jutisdiction i which the Property is ovated. The foregoing sentence shatl not timin the apphicainbty of Fedoral Law to
this Moree,age. In the event that any provision of clause of this Morigage o the Note vonthicts wath applicanie Lo,
such cor dlict shall not affect other provisions of this Mortgage of the Note which can be given effect without the con-
flicting provision, and (0 this end the provisions of this Mortgage and the Note are devlared to be severable. As used

/
—— s
herein, “'costs'”, “expemses’ and attorneys® feer'” include all sums 10 the ¢xtent not prohibited by applicable law or
hmited herein. I

14. Borrower's Copy. Borrower shall be furnished a conforined copy of the Note at the time of exevution. -

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home \
rehabilitation, improvement, repair, or other toan agreement which Bojrower enters into with Lender. Lender, ot -
Lender's option, may sequite Borrower 10 exceute and deliser 10 Lender, in a form acceptable to Lender, an assign- l .
ment of any rights, claims or defenses which Borrower may have against partics who supply labor, materials or ser- oL
vices in connection with improvenients made 1o the Property. | F :

16. Transfes of the Property: Assumption. If all ot any part of the Propenty or an interest therein is sold or trans- i< ONe
ferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subor- o
dinate 10 this mortgage: (b) the creation of a purchase money security interest for household appliances; () a wansfer Y *
by devise, descent, or operation of taw upon the death of a joint tenant; or (d) the gramt of any leaschold interest of f@d

three (3) years or less not containing an option 1o purchase, Lender may, at Lender’s option, declase all the sums

sevured by this morigage to be immediately due and payable. L.ender shall have waived such option 1o accelerate if,

prior to the sate or transfer, Lender and the person to whom the Propesty is 1o be sold or teansferred reach agreement

in writing (that the ceedit of such person is satisfactory 10 Lender and that the interest payable on the sums secured by

this morigage shall be at such rate as Leader shall sequest. If Lender has waived the option to accelesate provided in )
this Paragraph (16) and if Borrower's successor in interest has executed a written assumption agreement awepted in
writing by Lender, .ender shali release Borrower from all obligations under this mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph (12) hereof. Such notice shall provide a period of not less than thirty (30) days from the date the notice
is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums peioe to the ¢x-
piration of such period, Lender may, without further notice o demand on Botrower, invoke any remedies peemitied
by Paragraph (17) hereof.

NON UNIFORM COVENANES. Bocsower and Lender further covenant and agree as follows.

§7. Acceleration: Remedies. Except as provided in paragesph 16 hereol, upon Borrower™s breach of say covensal
or agreement of Borrower in this Morigage, including the covenants (o pay when due any sums secured by this
Movrigage, Lender prios to accelevation shall give notice 10 Borrower as provided in parsgraph 12 bereof specifying:
(1) ihe bresch:; (2) the action required (o cure such breach: (3) 8 date, not less than 20 days from the date ihe notice s
mailed 10 Borrower, by which such breach must be cured; and () that failure (0 cure such breach on or before the date
specified in the aotice may cesult in acceleration of the sums secured by this Morigage, forectosare by judicial
proceeding, and sale of the Progerty. The notice shall further inform Borrowes of the right to reinsiate after ac-
celeration and the right 10 assert in the foreclosure proceeding the nonexnistence of 8 defanit or any other defense of
Bostoner (o scceleration sad foreclosure. If the breach is not cured on or before (he date specified in the aotice,
Lender. ot Lender's option, may declare 3l of the sums secured by this Mocigage to be immediately due and payable
withoet further demand and may foreclose this Mosigage by judicial proceeding. Lender shall be eatitied to coliect in
such proceediag sl expeases of forectosure, including, but not limited to, reasonabdle attormeys’ (ces, and costs of
documentary evidence, sbsisacts and tithe reports, sl of which shall be additionsl sums secured by this Mortgage.

18. Bosrowes's Right (o Reinstate. Notwithstanding Lender’s avveleration of the sums sevured by this Moctgage
due 10 Bosrower’s breach, Borrower shall have the right subject (o being revoked by Lender 10 enforce this Mortgage
discontinued at any time prios to ¢atry of a judgment enforcing this Mottgage if: (3) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aweleration ocvurred: {b) Borroners cures all
beeaches of any other covenanis of agreements of Bostower coatained in this Mocigage; () Bocrower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower coniained in this
Mortgage. and in enforcing Lender's remedies as peovided in paragraph 17 hereol, including, but not limited to,
reasonable attorneys” fees; and () Borrower takes such action as Lender may reasonably require to assuse that the Lien
of this Moctgage, Lender’s interest in the Property and Bostower’s obligation to pay the sums secured by this Moet-
gage shall continue unimpaired. Upon such payment and cure by Bocrower, this Muosigage and the obligations secured
hereby shall remain in full force and effext as if no acveleration had oxurred.

19. Assigament of Rents: Appointment of Receiver. As additional sevurity Rescunder, Borrower heveby assigns
to Lender the rents of the Property, prorvided that Botrowes shall, prioe to acveleration under paragraph 17 hereof or
abandoament of the Propetty, hase the right to collext and retain suvh rents as they bevome due and pasable.

Upon acueleration under paragraph 17 hereof or abandonment of the Propesty, Lender shail be entitled to hare a
receiver appuinted by a court to enter upon, take possessivn of and manage the Property and to collext the rents of the
Property including those past due. All rents collected by the reveiver shall be applied first to payment of the costs of
management of the Property and collection of cents, including. dut not limited o, receirer’s fevs, premiums on
receines’s bonds and reasonable anoeneys” fees. and then to the sums secueed by this Mortgage. The reveiner shatl be
tiable to account valy for those rents actually ceveived.

29. Release. This mosigage shall remain an open moctgage of recoed 0 sevure future 2dvances even in the event
all sums sevured by this mortgage may be fully paid at any one time; howerer, upun cequest of the Bocsowes, Lender
will cause this morigage 1o be released and canvelied of record upon fulli payment of all sums sevured by this moctgage
by 1he Borcowes, and upon such cancellation of the mocigage of revord, this moctgage shall become null and soid.
Such release shall be without charge to the Borrower; huwerer, Boccower shall pay all costs of revocdation. if any. and °
all Jocumentary stamps due On any Rtes oF instruments evidenxing future advances sevurald by this moctgage.

20. Wairver of Homestead. Busroaer hereby waives all eights of hometead exempiion in the Property.

22. Waiver of Right of Appraisal. Borroner hereby waives the night to assert any siatute peosiding appeanal

rights which may reduce any deficieny judgment obiained by Lender against Borroaes 1 the event of tocesloaure un-
Jer this Muocigage.

b X

23. Future Advances. L pon cequest of Bocrower and peioe to sefease of this azoctgage. §ender shatl make future
adv 200es to the Borrowee putrusnt to the teams of the avte. Such futuze advanves, with inteeet thereen, shatl be
sevured by this muoctgage when sdvaniad punuant to the terms and condittons of the Note Agrawitont AT ae

Lt
shals the prnapal amount of the tiedebiadnos socutad by this mstgage, aot incfuding sums FN ISR N RPN N TN §

Berewith (o peotent the sevunty of this oty age. caoend 3i ans vac tune the totat astegnt of $ 21,300,909
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