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To Have ax0 10 Houp, all and singular the said property unto the Mor'gagee, its successors and amigns forever.

Tbe Mortgagor covenants that be is lanfully seized of the premises bercinabove descrived in fee simple abeolute
(or such other estate, if any, a3 is stated hereinbefore), that be has good right and lawful authority to eell, convey,
or encumber the same, and that the premises are free and clear of ol! lieas snd encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to varrant and forever defend all and siogular the

premises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomaoever
lawfully claiming the same ot any part thereof.

The Mortgagor covenants and sgrees as follows:

1. tle will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and ir the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee. the entire indebtedness oy any part thereof not less than the amount of one instaliment,
or one hundred dollars {$100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an instaliment due date, need not be credited until the next
following instaliment due date ot thirty days after such prepayment, whichever is easlier.

2. Together with, and in addition to, the moothly psyments of principal and interest payable under the terms
of the note secured heceby . he will pay to the Meortgagzee as teustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note i fully paid:

() A sum equal to the ground renta, if say, next due, plus the premiums that will pext become due and payable

oa policies of fire and other hassrd insursnee covering the mortgaged property, plus taxes sod ssscssments
pext Cue oo (be mortgaged property (all as esticnated by the Mortgagee, and of which the Mortgagor is
aotified) lese all sums slresdy peid therefor divided by the aumber of moaths to elapse before ove mouth
peioe to the date wheo such ground reats, premiurns, taxes and sesessments will become delinquent, such
sums to be beld by Monpgeeinummp.yuidpoundmu.pnmimm«udspeddmu
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(1) tases, special asesements, Gre and other basard insurence premiums; .
(1) interest 0o the note secured bhereby; and
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. At Mortgagee's option, Mortgagor will pay & “lste charge” not exceeding four
ceotum (4%) of sny installment when paid more than Giteen (15) days after the due dete thereol,
to cover the extra expense involved in handling delinquent payments, but such “late charge’’ shall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured beredy,

unless such proceeds are suficient to discharge the eotire indebtedness and all proper costs and |
expenses secured theredy.
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3. 1€ the total of the payrients matde by the Moctgagor under (o} of parageaph 2 preverding shall exceed the )
smount of pay inents actually made by the Mortgagee as trustee for laves or assessnents of insurance premiuins,
us the case may be. such excess shall be crediied on subsequent payments to be inade by the Mortgagor for such
items or, ot the oplion of Mortgagee as trustee, may be sef unded to the Morctgagor. If, however, such monthly
payments shall cot be sufficient to pay such iteins when the same shall becotne due snd payable, then the '
Mortgagor shall psy to the Mortgagee as trustee any aniount necessary to mrke up the deficiency. Such
psytnent will be made within thirty ¢30) days after written notice from the Mortgages stating the stnount of the
deficiency. which notice may be given by tnail. 10 ab sny tisne the Mortgagor shall tender to the Motgagee. in
accordence with the provisions of the note secured hereby. full payinent of the entire indebtedness representad '
thereby. the Mortgagee as tristee shall, in computing the amount of such indebtedness. credit to the aceaunt
of the Mortgazor any cralit balance resuaining under the provisions of (a) of pasagraph 2 heteof.  H there
shall be & defanlt under any of the provisions of this inortage sesnlting in o public sale of the premises covered
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