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hereby, or if the property is otherwise nequired after defunlt, the
time of the commencement of such procesdings, or at the tise the propeety 15 otherwise sequced, the amount
then romaining to credit of Mortzagor sler (1) of parageaph 2 preceding, s a credit on the terest aceried
ated unpaid and the balance to the principal then remnining unpaid on the note secured heeeby.

v Mortgznzee ns trustee shall apply. ut the

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of l
tbe time of payment of the indebtedness or any part thereof secured hereby.

6. He will pay all taxes, assessments, water rates, and otber goveramental or municipal charges, fines, or
impositions, for which provision has not been made bereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgsgor fails to make
any payments provided for in this section or any other payments for taxes, asscasments, ot the like, the Mortgages
may pay the same, snd sl sums so paid ehall bear interest at the rate provided for in the principal indebted-
ness from the dste of such advance and shall be secured by this mortgege.

6. Upon the request of the Mortgagee the Mortgegor shall execute and delivera supplemental note or notes
for the sum or sums advanced by the Mortgegee for the alteration, modernization, improvement, msintenance
or repair of said premises, for taxes or sssessmeats sgainst the same and for any other purpose suthorized
hereunder. Said note or notes shall be secured hereby on e parity with end ss fully asif the advance ovidenced
thereby were included in the note Girst described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly

yments for such period as may be sgreed upon by the creditor sud debtor. Failing to agree on the maturily,
the whole of the sum or sums so sdvanced shall be due and payable thirty (30) days after demand by the
creditor.  1n no event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in as good order and condition ss they are now, ressonable wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or Lypes and amounts as Mortgages may

from time to time require, oo the improsements now ot hesealier on s4id premises, a0d oxcept when payment
for all such premiums hes theretofors beca made under (s) of paragraph 2 hereof, he will pay promptly whea
duc sny premiums therefor. All insurance shall be carried in compenies approved by the Mortgagee and (b
policies and renewals thereof shall be held by the Mortgages and have attached thereto loss payable clauses
in favor of and in form scceptable to the Mortgagee. 1o event of 1oes Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each ingur-
snce compeny concerued is hereby authorized sud directed to make payment for such loes directly to the
Mortgsges instead of to the Mortgagor sad Mortgegee jointly, and the insurence proceeds, or sny part
thereof, may be applied by the Mortgugee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. 1o eveat of foreclosure of this morigage, or
other transfer of title to the mortgsged property in extinguishmeat of the indebtedness secured heredy, all
right, title and interest of the Morigegor in end 0 any insurance policies then in force shall pess o the
purchaser or grantee.
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W.MmduMpMchmm may be recovered and collected bereunder.
if the indebtedness secured hereby be gusranteed of insuted nnder Title 33, United States Code, such
Title snd Regulations issued thereundee snd in etlect on the dste hereof shall govern tbe rights, duties and
liabilities of the parties hereto. and any provisions of this o other instrumnents executed in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby ataended to conform tkereto.
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“Mortigagee” sball include soy pwdmmwm«muuamw-mw
operation of law oc otherwise.




