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1O HAVE AND TO HOLD aii and singu ar 1he Proporty et RO i0ed a0 e Begs sovssse s B0 ass s of
Mortgagee forever

MORTGAGOR cowenants 1:at Rcrigagor 1s fanfutly serzed ©f the Property i fag senpre atya'ute 1yt B ctanas b
good nght and s lawtully authonzed (o sell. convey of encumber the same and that the Propedy o troe and Clear ot an
encumbrances except as expressly provided heren Mortgagor lusther covenants 10 wartant and lurever aetend a% and singu'ar
the Property unto Morigagee and the hews, Successors or assigns ol Mortgagee from and against Morlgagor and at persons

St -
whomsoever laalully claiming the same ot any parl theseot

PROVIDED ALWAYS. naverthe!@ss. and il is the Wiue intent and meanng of dortgagor and Mortgageo. that o Murtyagor

pays of causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. determine and be
ulterly nutlt and void; otherwise said estate shall cemain in full torce and ellect

IT IS AGREED that Mortgagor shall be entitled to hold and eryoy the Property unii a Default as herewn delined has ‘
occurred. N is further agreed that Mortgagor shall have the right 10 prepay the debt in tull at any ime without penaity b
MORTGAGOR further covenants and agrees with Mortgagee as follows {

1. Assignment of Renis and Profils. As further security for all sums secured by this Mortgage. Mortgagor ‘
assigns to Morlgagee all rents and profits arising from the Property. provided. however. that 30 long as no Default as ."

nereinafier delined has occurred. Mor1gagor shall be entilted to collect and retain all such rents and prohits as the sole
properly ol Mortgagor without accounting to Mortgagee therelor.

2. Malntensnce. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereol Mortgagor will promptly repair or restore any portion of the Properly which is damaged or
destroyed by any cause whaisoever and will promplly pay when due 8ll COSIS and expenses of SuCh repair orrestoralion
Mortgagor will not remove of demolish any improvement of fiature which is now or hereatter part of the Property
and will cut no timber on the Propeny without the express wrilten consent of Morigagee Morigagee shall be enlitied
to specific performance of the provisions of this paragraph

3. lInsursnce. Mortgagor will keep all improvements and fixtures which are now or hereafter pant of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is available. 100d and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of morntgagee clavse of
such other form of mortgagee clause as may be required by the Mortgagee and will nol be cancetabie by either the
insurer or the insured without at teast ten (10) days prior weilten notice to Mortgagee Mortgagor hereby assigns to
Mortgagee the nght to collect and receive any indemaily payment otheswise owed to Mortgagor upon any policy of
insarance insunng any portion of the Progerty, regardiess of whether Martgayer 13 1:amed in such policy as a person
entitied to collect upon the same. Any indemnity payment recewved by Mortgagee from any such policy of insurance
may. at the oplion of Morigagee. (i) be spplied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (it) be apphed in a manner determined by Mortgagee (o the replacement. repair
or restoration of the portton of the Propecty damaged or desirayed or () be released to Mortgagor ugon such
conditions as Morigagee may determine or {iv) be used for any combinat:on of the foregoing purposes No port:on of
any indemnity payment which is applied to replacement. repair or testoration of any poction of the Property or whichis
releasad 1o Mor1gagor shall be deemed a payment agamnst any sums secured by this Mortgage Mostgagar will heep the
Property continuously insured as herein required and wall deliver (o Morigagee the original of each paticy of insurance
required hereby Mortgagor wit pay each premium coming due on any such policy of insurance and will delveer to
Mortgagee prootf of such payment at least ten (10) days pnior to the date such premium wou'd become overdue of
detinquent Upon the expiration or terminat:on of any such policy of insurance. Mortgagor will furnish to Mortgagee at
least ten (10) days prios to such expiration Or termination the onginatl of a renewal or replacement policy of insyrance
meeting the requirements hereof If Mortgagor fa:is to in3ure the Property as herein required. Mortgagee may 30 iInsure
the Propesly in the name of Mortgagor or in the name of Morigagee o¢ both. and the prem:ums for any such insurance
obtained by Mortgagee shalt be the obhigation of Mortgagor Upan tareciosure of thes Martgage. all night. title and
interest of MOrtgagor in and to any policy of insurance upon the Progerty which is in the custody of Mortgagee.
including the nght to unearned premiums. shall vest in the purchaser of the Progerty at foreciosure. and Martgagor
hereby appoints Martgagee as the attorney in fact of Mortgagor 20 ass:ga att nght. hile and interest of Mortgagor mn

and to any such palicy of insurance 1o such purchaser This appoirtment is couplied witi' an interest and sha!l be
irrevocable

FYT RS

4. Taxes and Assessments. Moctgagor wilt pay all taxes 24se3sments and otrer charges which constitute or
are secured by 3 I'en upan the Progerty which 1 supenoe to the hen of this Mortgage and will deivcer to Martgagee
proot of payment of the same not l23s than ten (10) days pr.or 1O the date the same tecomes dainquent. provided.
however. that Martgagor shall be entitied by appropnate proceedings to coatest the amaunt o¢ wahdity oF such tax.
assessment or charge so 1ong as the collecton of the same by fareciosure o the Len upon the Property 13 stayed
dunr.g the gendency of such proceedings and Martgager deposts witn tne actnanty to which such tax. assessment of
charge 1s payabie or with Mortgagee appropniate secunty far payment of the same tagather ath any apoticable
interest and penaities. should the same be determined due and oang

S. Expenditures by Mortgagee. 7 Martgagae fails to mane payrmaent tar restaratan or repare of the Progernty.
for insurance premums of 1Or Lanes. 3ssessments or other cha:ges as required 1n this Mortgase Aorigagee may. but
shall not be obligated to. pay for the same. and any such payment by Atartgagee wil Le secured by this Mactgage ang
have the same rank and pnonty as the princCipal dedt secured Fecedy 3nd bear interest lrom tre Cate of payment at the
rate payadle from time 10 hme 0N outstanding pancipat urder the Note Payments made for taves by Mortgagee shatt
be a hirst hen on the Property 10 the extent of the taves sO P'd w:tk inigrest fram the date of pajrent regardiess of
the rank and pnoaty of this MGeigage Mongagos shati pay to Morigagee v €3S 0N demand an amgunt equat to any
payment mide by Mortgagee puesuant to this parageaph plus :nterest treredn 33 herein proeded
6. Condemnation. Mortgagee shattbe entitledto temade a party to dnd o arhipdie in Iny proceedng whether
format oc informal {or cONdemnaton Or aCGUiSILION PursLant (o poase of ermirent Cemain of any partion of the Property
Mortgagor neredy 3s5:gns to Mortgagee the rght 1o Coliect and receue 3ny Py T eNT Or Jard to wh.ch AMaetgagor would ]
othernise be entitied by (23300 Of CONCEMNARON OF ICTUHITON PUsSLANE 10 Cower Of ermrent damain ¢f any
portion of the Progerly Any such payment Qr aaard recened by Maetjagee may 2t tre opton of Mortgaqgee. i+) be
apphed by Morlgagee to payrent of 3ny sums sedures by this Mortgage 1n sunh Qrser as Verigajee may Cetesmine Q¢
{n) be applied in 32 manrer delerrmuined by Mortgagee to the replatsment of the cortgn ol te Prcgerty tahen and to e
tepaie 0r restaration of the remaining partion of the Progerty or (:vi be released to MOrtgagor upon such COnditons 3s ‘
Moctgagee may determine o (iv) be used for any CombiNaton of the foregoing purpses No portun of an wncemnity .
payment which 1s apphed 10 repiacement. repair O (e5t0rat.an of any portar of the Property Or ‘ah:Ch 13 released 10 :
Martyagor shald be Ceemed 3 payment 3ganst any sums secured by thiy Maortgage
7. Toanster. Atihe opticn of the Mortgagee the ingebtedress secured By thes Mortgage shall tecome Que -
and payadie it mithcut the antten corsant of the Mortgagee tre Mart3agdr 3717 CINey Jady the maetGagedd . | . )
Drem.ses of 3c interest trerein 00 1] R Ll SPA' BRCOme w0t 11 3y QMRS [RIWIN S N, M SR AR SR '
than by Geath 0° tre Mort3a30r 1118 Lnderstond 3rd 337eed tFat in Corsd22ar Qn “2e 17e Cor et oF e WS-t 3a5ee to
any ransfer of L.U'e 1O the rmorigaged prermises the Marigagee 41 123 3¢ 5n M3y Cha“5e an assLmpt on fee not l
esceeding $250Q0 Or 1w of the urpad DA'a~Ce Of the 103N Credht repart Crarges card o a roe-relaled third
party and sich other cha ges as are 3uthonzed by laa
8. Default Tre cucusrerce Of any of the FOU A m3 ¢er s SR S Genead 3 03t Lrdes s Mot rge
‘ad
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