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PRI 1) TR iR
1O HAVE AND TO HOLD a and singu'ar the Properly unto Mortgagee and ine Pty SLCCERa01S ind assgns of
Mortgagee totever

MORTGAGOR covenants that Murtgagor is laafutiy serzed of the Progatty o tee simple absd'y’e hat thartgagor has
guod nght and 15 lanfully authonzed 10 sall, convey of encurnber tne sarne. and that the Fropetty 1s free ang clead ol ai
encumbiances oxcept as expressly provided heren Mortgaqor futther covenants 10 waerant and forever detend A ang sinquiar
the Property unto Mortgagee and the heus, Successors or assigns of Morigagee from and agamst Mortgagor and al persens
whomsoever laafully ciaiming the same or any part thereol

PROVIDED ALWAYS, neverihetess. and it 1s the tue intent and meaning of Mortgagor and Morigagee. that o tdorigagor
pays of causes 10 be paid lo Mortgagee the Jebt secured heteby. he estate hereby granted sha't cease. determung and bo
utterty null and void. otherwise said estate shall remain in full torce and eltect

{T IS AGREED that Mortgagor shall be entitled 10 hold and enjoy the Property untl a Defaut as hetein dalined has
occuried. i is turther agreed that Mortgagor shall have the right 10 prepay the debt in fu% at any tme without penalty
MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and profits arising from the Property. provided. however, that so long as no Defaull as
hereinafler defined has occurred, Mortgagor shall be entitled to cotlect and retain alt such rents and profits as the sole
property of Mortgagor withoul accounting to Mortgagee therelor.

2. Maintensnce. Morigagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereo! Mortgagor will promptly repair or restore any portion of the Properly which is damaged or
desicoyed by any cause whatsoever and will promplly pay when due a' Costs and expenses 0 SUCh repair of restoration.
Mortgagoe will not remove of demohish any improvement of hxlure which is now or hereafter part of the Property
and will cut no timber on the Property without the express written consent of Mortgagee. Mortgagee shall be entitled
10 specilic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or heceafter part of the
Propenty insured by such company of companies 3s Mortgagee may reasonably approve for the full insurable value
thereof against alt risks including. if coverage is avattable. ttood and earthquake. Such insurance will be payable to
Mortgajee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other lorm of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer o the insured without at l2ast ten (10) days prior weitten notice to Morlgagee. Mortgagor hereby assigns to
Maorigagee the nght to cotiect and receive any indemndy payment otherwise owed 1o Morlgagor upon any policy of
insurance 1sunng any porticn of tne Progerty. regardiess of whether dortgagee is ramed in sych pahcy as 3 person
entitled to collect upon the same. Any indemnity payment received by Morigagee trom any such policy of wnsurance
may. at the opt:on of Mortgagee. (1) be applied by Mortgagee to payment of any sum secured by this Morigage in such
order as Mortgagee may determine of (ii) be apgplied in 3 mannes determined by Mocigagee 10 the replacement. repair
or restoration of the portion of the Property damaged or destroyed of (1) be released 10 Mortgagor upon such
conditions as Mortgagee may determuine of (iv) be used lor any combination ol the foregoing purposes. NoO portion ol
any wmdemaity payment which is appled 10 reptacement. repair Of restorahion of any portion of the Property or which s
released to Mortgagors shait te deemed 2 payment 3gainst any sums secured by this Morigage Mortgagor will keep the
Property continuousiy insured as herein required and wilt deliver to Mortgagee the originat ol each policy of insurance
required hereby. Mortgagor wilt pay each premium toming due on any such pohicy of insurance and wilt deliver t0
Morigagee proof of such payment at teast ten (10) days paor to the date such premium would become overdue of
delinquent. Upaon the exniration of termination of any such pohicy of insurance. Mortgagor will lurmish to Mortgagee at
teast tent (10) days prior to such expiration or terrinalion the onginatl of 3 renewal of replacement pohcy of insurance
meeting the requirements hereof It Mortgagor 1ais to insure the Property as herein required. Mortgagee may SO insure
the Property in the name of Mortgagor or in the name of Mortgagee or both. and the prem:ums for any suchinsy/ance
obtaned by Morigagee shalé be the obligation ot Mortgagor. Upon torectosure of this Mortgage. all nght. title and
nterest of Mortgagor in and to any policy of insurance upon the Property which s in the custody of Morlgagee.
inciuding the nght to unearned premtums, shalt vest in the purchaser of the Progerty at foreciosure, and Mortgagor
hetreby appoints Mortgagee as the attorney in fact of Martgagor o assign all nght. title and interest of Martgagar in

and to any such pohicy of insurance 10 such purchaser. This appaintment is coupled with an interest and shait be
weeorable

4. Taxes and Assessments. AMGrigagos wilt pay 3ii taxes. 2ssessments ang other charges which constitute g
are secured by 3 hen upon the Property which is syperior 10 the hen of this Martgage and will detiver 10 Moctgaqgee
proot of payment of the same nOt tess than ten (10) days pnoc to the date the same tecomes celinquent provided.
however. that Mortgagor shalt be entitied by appropnate proceedings to cantest the amount or vahdity of such tas,
assessment or charge so long 3% ihe coliect:on of the same by loreciosyre of the Lien upon the Properly 8 stayed
during the pendency of such proceed:ngs ana Mortgagar deposts with the 2.thanty to which such (3¢ 333233mRnt 07
charge 1$ payable oc with Mortgagee appropeiate secunty for pagment of the same, tcgetrer with any aoghcable
nterest and penalies. shou'd the same be cetermined due ang oang

S. Expenditures by Morigagee. I Mortgagor fa.is to make payment for restaration or repair of the Progerty.
for nsurance premiums or for t3xes. 3ssessments of other charGes 3s required in thig Mortgage Mortgagee may, bu?
shali not be obligated to. pay for the same. and “ny such payment by Mantgagee wilt be secured by this Maortgage and
Pave the same rank and pnanty as the pancipal dedt secured hereby and bear nterest from the date of payment at the
rate payadle trom tme to Lme on outstanding pancipal under the Note Payments made for tases by Mortgagee shail
pe a hirst ien on the Property to the extent of the taxes SO pavs with intecest from the date of payment. regardiess ot
the rank and prnanty of this Matgage Aortgagor shalt pay to Maretgagee sn cash on cemand an armount eGgual to 2y
payment made by Mortgagee pursuant to thus paragraph plus interesi thereor as heren p:oided

6. Condemnation. AOrtgagee shallbeentitied to9e madeaparty to and o parthicipate n any proceeding whetrer
toamat of ntormal. fof CONCAMAJLON OF ACqu $an pursuant to power of emirent deman ! any porhon of the Progerty
Mortgagor hereby assigns (o Mortgagee the nght to col'ect and receiu@ 30y Pay ment o aaard to which Martgagor woulad
othervwise be entitied by reason of condemnation ¢r acquislon pursuant to power of emirent daman ot any
porhonr of the Propesty Any such payment of 2ward recened by Mortgajee may. at the ootion of Mortgagee. 1l be
appled by Mortgages 10 payment of any sums secured by this NOrtgage i such 0rcer 3s Martgagee may determine
(1) be apphed 1n a manner det2rmired by Mongagee to the reglacement of the portion of the Progerty taken anqd (o e
cepair Of (estoration of the remainung portion of the Property or lin) be released 1o Moctgagor upan such Cordlons 3s
Morigagee may detesmine of (v) be used o any comoinat:on of the foregong purposes No portan of an indemnity
paymrent whichis apphed to replacement. repair O restoration of any portian of ihe Property o ahch s released to
Mortgagor shall be deemed 3 payment 3ga:nst any sums secured by this Mactgage

7. Tiansler. Alrthe option of the Mortgagee. the ndebredaess secured by thus Mlortgage shalt become due -
370 payabie «f mthout the antten consent of the Mlortgagee. tne Mortgagor shall Corey Andy the marigaged
premises Or an interest therewn. Of o the Litle sha't LeCome 1e3ien? 1n any Gther £27300 10 3%y M3” ~or aRYTSeRr QINes
than by ceath of tre Mortgajar 1t Ladecstond ard ajreed tRat in (o7 snleraton tor the corsert of the Afirizigee 1D
any trarsler of tite to tre moclgaged premises. the Mortgagee at its Spticn may charge ar assurmption fee rol
erceeding $2500) or 1% of the ynpad ba‘ance of the loan cresdt resoet charges cxd to a rgn-teiyied thrg
party and such other charges as are authqrzed by 'aa _

8. Default Tre occurrerce 0° any of the follyairg ews’s sha be deermad a Dafa it wrder thog Wrt3ege

(a3 ure ¢f Mortgasor 1o pay any nstaiimant et~ algremrast g tre Note g Sistesrarel, sl arar

2.
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