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In the event of a total taking of the Property, the proveeds shall be applied first to any amounts properly due under any prior deed
of trust or mortgage, then to the sums secured by this Morsgage, with the excess, if any, paid to Borrower. tnthe event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mostgage im-
mediately prior to the date of taking bears 10 the fair market value of the Property immediately prior to the date of 1aking, with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the sums
secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the payments referred (o in paragraphs 1 and 2 hereof or change the amount of such payments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this Deed
of Trust granted by Lender to any successor in the interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise :
afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of in-
surance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity
of the indebiedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigas Bound; Joint aod Several Lisbility; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 hereoi. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provision hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Bormower provid-
ed for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower a3l the Property address or at
such other address as Borrower may designate by nolice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

15. Governing Law; Severability. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. :
In the event that any provision or clause of this Moitgage or the Note conflicts with applicable law, such conflict shall not affect :
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provi- ;

: sions of the Mortgage and the Note are declared to be severable.

: 16. Borrower’s Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Morigage at the time of execution or

: after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an intezest therein is sold or transferred by Bor-
rower without Lender’s prior written consent, excluding a transfer by devise, descent or by operation of law upon the death of a
joint tenant, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mzil Borrower notice of acceleration in accordance with paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay

: the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice

or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

: 18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this Mortgage, including the
covenants to pay when due any sums secured by this Morigage, Leader at Lender's option may declare all of the sums secured by
this Mortgsge to be inmediately due and payable without further demand and may (2) enforce payment of the Note or the perfor-
mance of 2oy (erm hereof or any other right; (b) foreclose this Mortgage and seil, as an entirety or in separate lots or parcels, the
Property, under the judgment or decree of a court o7 courls of competent jurisdiction; and (c) {0 pursue any other remedy available

: to it. Lender shall take action either by such proceedings or by the exercise of its powers with respect to eatry or taking possession,

or both, gs the Lender may determine. Lender shall be entitled to collect all reasonable cosis and expeases incurred ia pursuing the

: remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees, and costs of documentary

: evidence, abstracts and title reports, all of which shall be additional sums secured by this mortgage.

19. Assigament of Reats; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or aban-
donment of the Property, have the right to collect and retain such rents as they become due and payable. t

Upon acceleration under paragraph 18 hereof or abandonment of the Propesty, Lender, in person, by agent,or by judicially ap- :
pointed receiver, shall be eatitled to enter upon, take possession of and manage the Property and to collect the reats of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management {

of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on rectiver’s bonds and reasonable i

! attorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents

actually received. This paragraph shall not be construed as limiting in any fashion the rights of Lender under any other agreement it

between Lender and Borrower relating to the assignment of rents or the assignment of Borrower’s rights under any lease of the Pro-

perty. ] ’
20. Future Advances. Upon request of Borrower, Lender, at Lender’s option within ten years of the date of this Moitgage or any

amendment thereto, may make Future Advances to Borrower, such Future Advances, with interest thereon, shall be secured by this

Mortgage when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of

the indebiedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mor-

1gage, exceed the original amount of the Note plusUS § ~d LS K7 S

21. Release. Upon payment of all sums secured by this Morigage, Lender shall cancel this Mortgage and all notes evidencing i~
debtedness secured by this Mortgage shall be surrendered to Borrower. T :
22. Waiver of Apprais'emenl, Valuation, Stay, Extension , and Redemption Laws. Borrower agreesto the full extent permitied by~ i

Jaw that in case of a default on its part hereunder, neither Borrower nor anyone claiming through or under it shall or will set up,--= E

claim or seek to take advantage of any appraisement, valuation, stay, extension, or redemption laws now or hereafter in force, in= = ]

order to prevent or hinder the enforcement or foreclosure of this Mortgage, or the absolute sale of the Property or the final and ab<T -

solute putling into possession thereof, immediately after such sale, of the purchasers thereat, and Borrower, for itself and 2ll who

may at any time claim through or under it, hereby waives, to the full extent that it may lawfully so do, the benefit of all such laws, : .

and any and all right to have the assets comprising the Properly marshalled upon any foreclosure of the lien hereof and agrees that H

Lender of any court having jurisdiction to foreclose such lien may sell the Property in part or as an entirety.

23. Waiver of Homestead. If the Property is subject to the Homestead or other exemption, Borrower hereby waives such exemp-
tion or exemptions. T T e TRl RV Y Y ““(‘:\
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| IN WITNESS WHEREOF, Borrower has executed this Mortgage. < i FARY '

Signed, sealed a
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(Individual Borrower; *~

(Seal)
« ¥’ . _Borrower




