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&R . }}-:f(s.vé.i"‘-ﬁ : John Frank Stephens and Mary Stephens

therinafter referred 1o as Mortgagor) is well and uuly indebted unto Associates Financial Services Co, of S.C. yInc.
1948 Augusta Street

Greenville, 5C 29605 . its successors and assigns forever (hereinafier seferred to as Mortgagee) as evidenced by the
Mortgapor's promissoty note of even date herewith, the teims of which are incorporated herein by reference, in the principal sum of Eight thousand,

seven hundred forty-five & 83/100 Dolass ($ 8,745.83 | iicinterest of
Six thousand seven hundred three & 93/100 Doltars (S 6,703.93 ) due and payable in monthly instaliments of

s »_j_Z_l__&. 58 . the fisst installment becoming due and payabie on the __’LE_‘.‘_____ day of June .19 83 and a like
instaiment becoming due and payable on the same day of each successive month thereafter until the entire indebiedness has been paid, with interest thereon from

malurity at the rate of seven per centum per annum, to be paid on dermand.

WHEREAS. the Mortgagor may hereafter become indebfed to the said Mortgages for such further sums as may be advanced to of for the Mortgagor’s account '
for {axcs. insurance prerniums, public assessments, repairs, of for any other purposes:

NOW. KNOW ALL MEN. Thar the Morigagor, in consderation of the aforesaid debl, and in order to secure the payment thereof, and of a2ny other and further
sums and other obligations for which the Mortgagor may be indebted 1o the Morigagee at any time for advances made to or for his account by the Morigagee, the
Maximum QOutstanding 2t any given time nol to exceed said amount stated above, and also in consderation of the further sum of Three Dollars ($3.00) to the

Morigagor in hand well and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowlodged, has

granted, bargained. <old and released, and by these presents dots grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL that certain picce, paseel of fot of land, with all improvements thereon, or hereafter constructed thereon, situate, lying and being in the State of South
Carolina, County of GREENVILLE _towit: Known and designated as Lot 75 on plat of Fore Estates
recorded in Plat Book BB, page 61 of the RMC O0ffice for Creenville County, S.C., said lot 1 .
being located at the southwest corner of Lockman Drive and Polk Boulevard, 7 i ' =
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The attached call option provision is part of this mortgage, deed of trust or deed to secure debt, -

This is the same property conveyed from Charles Bennett by deed recorded November 24, 1971
in Vol 930,page 489. e - x|

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident of appertaining, and of sll the
gents, issues, and profits which may arise of be had therefrom, and including all heating, plumbing, and lighting fixtures now or hereafter atiached, connected, or

fitted thereto in any manner; it being the intention of the partics hereto that all such fixtures and equipment, other than the usual houschold Furniture, be
considered a part of the rcal estate,

TO HAVE AND TO HOLD, all and singular the said premises unto the NMoitgagee, its heirs, successors and assigns, fozever.

The Morigagor covenants that it is lawfully scized of the premises hezeinabove described in fee simple absotute, that it has good right and is ywfully authorized
to sll, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances exoept as herein specifically stated otherwise as follows:

’l

Aiken Speir in the original amount of $16,600,00 recorded 11 24/71 in Vol. 1214 ,page 479.

“The Morigagor further covenants 1o warrant and forever defend all and singular the said premises unto the Morigagee fotever, from and against the Mortgagor
and all persons whomsoever lawfully clsiming the same or any part thereof.

The Morigagos further covenants and agrees as follows:

(1) That this morigage shall secure the Mortgagee for such further soms as may be advanced hereafter, at the option of the Mottgagee, for the payr.ent of : ; :
faxcs, insurance premivms, public assessments, repairs of other purposes pursuant to the covenants herein. This morigage shall also secure the Morigagee for any
further loans, advances, readvances of aredits that may be made hereafter to the Mortgagor by the Mostgagee so fong 2= the total indebtedness thus secured does not

excoed the original amount shown on the face hereof. All sums so sdvanced shall beas interest at the same rate 35 the mortgage debt and shall be payable on demand : 4
oLlhc Mortgagec unless otherwise provided in writing. :
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© (2) That it will keep the improvements now existing of hereaftes erected on the mortgaged property insured as may be requited from time to time by the
M@t tgagee against loss by fire and any othés hazards specified by Morigagee, in an amount not less than the mortgage debt, of in such amourits as may be required
by the Mostgages, and in compani¢s acoeptable to it, and that all such policies and renewals thereof shall be held by the Horﬁee;and have atlached thereto loss

able clauscs in favos of, and in form acceplable to the Mortgagee, ind that it will pay all premiums therefor whendue; that it does hereby assign to the

lortgagec the proceeds of any policy insuring the mortgaged premises and does heaeby authorize each insurance company concerned to make payment for a foss
dircetly to the Mortgagee, to the extent of the balance owing on the Mortzagee debt, whether due or not. : . o
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wn (3) That it will keep all improvements now existing or hereafter erecled in good repair, and, in the case of a construction loan, that it will continue
cgastruction until completion without interruption, and should it fail to do so, the Mortgagee may, at ils tion, enter upon said premises, make whatever repairs
1c, necessary, including the completion of any construction work underway, and charge the expenses for such repairs o1 the completion of such construction to the

Igagee debt,
l ¥

bt (4} That it will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines o other impositions against the mortgaged
pa'nms. That it will comply with all governmenta) and municipal laws and regulations affecting the mortga, premises. .
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(5) That it hereby assigns all reats, iscoes and profits of the mottgaged premises from and after any default hereunder, and agrees that, should legal procesdings
be instituted pursuant 10 this instrument, any judge havi jurisdiction may, at Chambers of otherwise, appoint a receives of the motlgaged piemises, with full
authority to take posscssion of the mostgaged piemises and collect the 1ents, issues and profits, including a reasonable rental to be fixed by the Coust in the event
said premises are occupicd by the mortgagor and after deducting all charges and expenses attending such proceeding and the exccution of its trust as receiver, shall
apply the residue of the rents, the issues and profits toward the payment of the debt secured hereby.
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