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The Property comprises a unit in, together with an undivided interest in the common eleiments of, a condomimum project
BOOWILAS e Riverbend. Horizontal. Proper ..Rﬁg%’?ﬁ&.{a ..........................................................................

........................................... (hereunr = uudumlmmll Project™). I the Owners Assoctstion or other governing body of the

Condominium Project (herein “Owners Association™) holds title 1o property for the beaefit or use of s members or

sharcholders, the Property shall also be comprised of Borrower's tnterest in the Owners Assoviation and the proceeds of
such interest.

CONPOMINIUNM COVENANTS, In addition to the covenants and agreements made in the Secunty {ndrument
Borrower and Lender further covenant and agree as follows:

A. Assessments, Borrower shall prompily pay, when due, all sssesments imposed by the Oanens Asoctation

purstant to the provisions of the decluration, by-laws, code of regulat:ons or other constituent documents of the Condo- ﬂ

miniim Project. ] -
B. Hazard Insurance. So long as the Owners Association maintaing a “master” or “*blanket™ policy, which is 5

s isfactoery in form to Lender, with a generally accepied insurance carsier on the Condominium Project and which provides %

msurance coverage in such amounts, for such periods, and against such hazards as Lender may require, including fire und
taza-ds included wathin the term “extended coverage™. then:

s

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the presmum instaliments for hazard isurance on the Property, and
7 (1) Borrower's obligantion under Uniform Covenant § 1o naintain hazard insurance coverage on the Properiy s
deemed satisfiad 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lendes prompt notice of any Lapee tansuch soquirad hazand insuranee coverage.

tn the event of a distribution of hazard insurance proveads in lieu of restoration or repair following a ks (o the
Property, whether to the unit or to common clements, any such proceeds payable to Borfower are hereby assigned and shall
he paid 1o Lender for application to the sumis securad by the Security Instrument, with the eacess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such sictions as may be reasonable to insure that the Ownens
Axsoviation maintains a public liability msurance policy acceptable in forin, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any award or claim for damages, disect or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assignied and shall be paid to Lender. Such provecds
shall be applied by Lender to the sunis secured by the Security Instrument in the manner provided under Uniform Covenant
4.

E. Leader's Prior Conscal. Borrower shall nol, except after notice to Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:
i) the abandonnient or termination of the Condominium Project, eacept for abandonment or termination

resjuired by law in the case of substantial destruction by fire or other casually or in the case of a taking by condamnation or
ciminent domain;

a1 any amendment o any provision of the deckuation, by-laws or code of regulations ol the Owners

Asswiation, of equivalent constituent documents of the Condominium Project (herein “Cotistituent Docunients™ ) which is
for the express benedit of Lender;

(1) terminatton of profesional matagecal and assainption of self-managemcent of the Condominiusn Project
Owners Association; or

(iv) any action which would have the effect of rendering the public habihty insunince coverage msintained by : s
the Owaers Assoviation unaceeptable 1o Leader.

I. Notice to Lender. In addition to notices required to be given Lender by the terms of the Sccurity Instrument '_ :
Bonower shall promplly give notice 1o Lender of any material amendment to any provision of the Constituent Documents :
and also of any amendment 1o a nxterial provision thercof. Examples of material provisions include, but are not limited to, i
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project: o
assoxsiments, assessiieit licns or subordination of such liens; the boundaries of any unit or the exclusive coscarent nghts B
appertaining thereto: or seserves for maintenance, repair and replacement of the common elensents. it

. Remedies. If Borrower breaches Borrower®s covenants and agreements hereunder, including the covenant to pay 5
when due condominium asscssments, then Lender may invoke any remedics provided under the Sccurity Instrument, }
including, but not limited to, thosc provided under Uniform Covenant 7. 5
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