f

ATy
a0 LOUT e 85
FILEY
STATE OF SOUTH CAROLINPGREF_HV?! !;‘9~.

__ | B ) © 8. C5UBORDINATION AGREEMENT
COUNTY OF GREENVILLE Hav [§ 2 4] pyq '63

UUHhiE ST v e s
ARl eSLEY
WHEREAS, the undersifified City of Greenville is the holder

of a certain mortgage executed in its favor by Charles B. Stone ;
dated May 6, 1982 and recorded in the RMC Office for Greenville i
County on May 7, 1982 in REM Book 1569 at Page 650 in the original t
amount of $12,500.00 covering property located in the City and

County of Greenville, State of South Carolina, and being known and
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designated as Lot #33 of Section H on a plat of Stone Land Company R S R
recorded in the RMC Office for Greenville County in Plat Book A
at Pages 337 through 345 and also in Plat Book K at Page 227; and,
WHEREAS, the undersigned City of Greenville has agreed to
subordinate its mortgage to that certain mortgage held by the
Kissell Company dated April 25, 1983 and recorded in the RMC Office
for Greenville County on April 2 § , 1983 in REM Book/é¢3at page
70lf in an original amount of $48,000.00, - ‘
NOW, THEREFORE, KNOW ALL MEN BY THESE PRESE];ITS that for and
in consideration of the premises and the continued effect and validity

of its mortgage, the City of Greenville does hereby agree to subordinate. :

and by this instrument does subordinate its mortgage so that the above

described mortgage executed by Charles B. Stone in favor of The
Kissell Company shall be the first mortgage on th2 above described

premises and the mortgage held by the City of Greenville shall here-
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after be a second mortgage junior in priority to that of The Kissell :
Company. _ 1 3

IN WITNESS WHEREOF the undersigned City of Greenville by {

and through its duly authorized agent has executed this Subordination

[ ] - R i
i
3 i
O o
-t u !' 3
I M
L—. T i M SRR e SR A LI L S BT R L e e T LR S R B A r\uwu+a&w—~,mm*;‘,ﬂ.g,sa;mmwiy{mﬁmggr&ﬁzawﬁrfxaﬁﬁty;?ﬁzwwﬁske%&?m?.g‘_i,

J N —

\\.’n‘.




