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To Have axp 1o Horp unto Lender and Lender’s successors and assigns, forever, together with all : %
buildings, improvements, and tenements now or hereafter erected on the property, and all heretofore or ' '
hereafter vacated alleys and strects abutting the properly, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant :
to the property, and all fixtures, machinery, equipment, building materials, appliances and goods of every '

; nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the

property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,

: electricity, gas, water, air and light; and all elevators, and related machinery and equipment, plumbing,

i bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, ({)isposals, washers,

; dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains, rugs, attached floor coverings,

: fumiture, antennas, trees and plants; all of which, including replacements and additions thereto, shall %; i

deemed to be and remain a part of the real property covered by this Morigage; and all of the foregoing,

to%:',ether with said property (or the leasehold estate in the event this Mortgage is on a leasehold) are herein

referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to

; mortgage, grant, convey and assign the Property (and, if this Mortgage is on a leasehold, that the ground lease
is in full force and effect without modification except as noted above and without default on the part of cither

: lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend

: enerally the title to the Property against all claims and demands, subject to any easements and restrictions
isted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the

Property.

UnworM Covexants. Borrower and Lender covenant and agree as follows:

Payment of 1
Principal and
Interesat

Borrower shall promptiy pay when due the prin-
cipal of and interest on the indebtedness evidenced
by the Note, and prepayment and late charges as

such excess shall be credited to Borrower on the rext monthly in-
stallment or installments of Funds due. If at any time the amount
of the Funds held by Lender shall be less than the :mount deemed
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provided In the Note. necessary by Lender to pay water and sewer rates, taxes, assess- o AR
. merts, insurance premiums and rents as they fall due, Borrower
Funds for Taxes 2. Subject to Lender's option under paragraphs 4 shall pay to Lender any amount necessary to make up the deficiency 7
and Insurance and 5 hereof, Borrower shall pay to Lender on the within thirty days after notice from FLender to Borrewer requesticg o
day monthiy installments of principal and interest payment thereof. TE
ate payable under the Note, until the Note s pald in full, a sum Upon payment in full of sll sums secured by this Morigage, Tt

(bereln “Funds™) equal to one-twelfth of {a) the yeariy water and
sewer rales and taxes and assessments which may be levied on the
Property, (b) the yearly ground rents, if any, {(c) the yearly premium
Installments {or fire and other hazard Insurance, rent loss insurance
and such other insurance covering the Property as Lender may require
pursuant to paragraph 5 hereof, {(d) the yearly premium jnstallments
for morigage insurance, if any, and (e) if this Mortgage is on a lease-
hold, the yearly fixed rents, if any. under the ground lease, sll as
reasonably estimated initially and from time to time by Lender on the
basis of assesaments and bills and reasonable estimztes thereof. The
Funds shali be held in an Iinstitution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including
Lender if Lerder s such an fnstitution), Lender shall apply the Funds
to pay sild rates, rents, taxes, assessments and insurance premiums.
Lender shall make no charge for so holding and applying the Funds or
for verifying and compiling sald assessments and bills. Borrower and
Lender may agree in writing at the time of execution of this
Mortgage that Interest on the Funds shall be paid to Borrower,
and unless such agreement Is made, Lernder shall not be required to
pay Borrower any interest on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security
tor the sums sbcured by this Mortgage. -

If the amount of the Funds held by Lender at the time of the
annual accounting thereof shall exceed the amount dzemed necessary
by Lender to provide for the payment of water and sewer rates,
taxes, assessments, Insurance premiums and rents, as they fall due,

Lezder shall promptly refund to Borrower any Funds held by Lender.

If under paragrarh 25 hereof the Properiy is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by
Lerder, any Funds held by Lender at the time of application as a
credit against the sums secured by this Morigage.

Application of
Paymenis

3. Unless applicable law provides otherwise, 211 pay-
ments received by Lender under tke Note ard para-
graphs 1 and 2 hereof shall be applied by Lender
first in payment of amcunts payable to Lender by Borrower under
garagraph 2 hereof, then to Interest payable on the Note, next to the
principal of the Note, and last to any other sums secured by this
Morigage.
Charges; Liens 4. Borrower shall pay all water and sewer rates,
taxes, assessments and other charges, fines, impo-
sitions and rents, If any, attribuiable to the Property at Lenders
option in the manner provided under paragraph 2 hereol or io
such other manner as Lender may designate in writing. Borrower
shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly,
Borrawer shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharga any lien which has, or
may hawve, priority over or equality with this Mortgage and will
keep and maintain the Property free from the claims of all persons
supplying labor or miterials to the Property. Without Lender's prior
written permission, Borrower shall not allow any lien inferior to this
Mertgage to be perfected against the Property.
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