Nox-Untromst CoveNanys. Borrower and Lender further covenant and agree as follows;

Aeceleration;
Remedies

%. Upon Borrower's breach of any covenart or
tgreerent of Borrower In this Mortgage, Inctuding
the covenants to pay wken due any sums se¢ured by
this Mortgage. Lender at Leénder's optlon may declare all of the surns
secured by this Mortgage to be immediately due and payable without
turthar demand and may foreclose this Mortgage by judicial proceed-
ing. Lender shall be entitled to collect in such proceeding all expenses
of foreclosure, fncludlng, but not limited to, attorney’s fees, costs of
documentary evidesce, abstracts and title reports, all of which shall
te additiona)l sums secursd by this Morigage.

Avsignment of 26 As part of the conslderation for the indedted-
RBents: ress evidenced by the Note, Borrower hereby abso-
AppoIntment of lutely and unconditionally assigns and transfers to
Reacelver ,Lender the rénts and revenues of the Property, In-

cluding those now due, past due, or to become due
by virtue of any lease or other agreement for the eccupancy or use of
all or any part of the Property., Borrower hereby authorizes Lender
or Lender's agenls to collect the saforesaid rents and revenues and
kereby directs each tenant of the Property to pay such rents to
Lender or Lender’s agents; provided, however, that prior to written
potice given by Leader to Borrower of the breach by Borrower of any
covenant or agreement of Borrower in this Mortgage, Borrower shall
collect and receive atl rents and revenues of the Properly as trustee
for the benefit of Lender and Borrower, to apply the rents and reve-
nuss so collected to the sums secured by this Mortgage in the order
provided in paregraph 3 hereof with the balance, so long as ro such
treach has occurred, to the account of Borrower. Borrower agrees
that each tenant of the Propsrty shall pay =such rents to Lerder or
Lender's agenls on Y.ender's written demand therefor without any
liability on the part of sald tenant to inquire further as to the exist-
ence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any
ptior assignment of said rents, that Borrower has not performed, and
will not perform, any acts or has not executed, and will not execute,
any Instruments which would prevent Lender from exercising bis
rights under this paragraph 26, and that at the time of execution of
this Morigage there has been no anticipation or prepaymeant of any
of the rents of the Property for more than two months prier to the
due dates of such rents. Borrower further covenants that Boerrower
will not hereafter collect or accept payment of any rents of tke Prop-
erty more than two months prior to the due dates of such rents.

Upen Borrower's breach of any covenant or agreement of Borrower
in this Mortgage, Lender shall be entitled to the appointment of a re-
ceiver to enter upon and take and maiatain full control of the Property
in order to perform £l1l acls pecessary and appreyptiate for the cperation
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and malntenance thereof including, but not limited to, the exsculion,
cancellation or modification of leases, the making of repalirs to the
Properly and the execution or termination of contracts providing for
the managercent or maintenarce of the Property. all on such terms as
are deemed best to protect the security of this Mortgage. The recelver
ghatl be entitled to recelve a reasonable fee for so managing the Prop-
erly. All rents collected pursuant to this paragraph shall be applidd
first to the costs of taking control of ard managing the Property and
collecting the rents, includicg, but not limited to, attorney’s fees, re-
celver's fees, premivms on recelver's tonds, costs of repalrs to the
Property, premiums on Inrurance policies, taxes, assessments and other
charges on the Property, and tke costs ¢of discharging any obligation or
lability of Borrower as lessor or landlord of the Property and then
to the sums secured by this Mortgage. Lender or the receiver shall
have sccess to the books ard records used in the operatlon and
maintenance of the Property and shall be liable to account only for
those rents actually recelved. Lender skall not be liable to Borrower,
anyone claiming under or through Borrower or anyone having an
interest in tke Property by reason of anything done or left undone
by Lender under this paragraph 26.

If the rents of the Property are pot sufficient to meet the coats
of taking control of and managing tke Property and collecting the
rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Mortgage. Unless
Lender and Borrower agree in writing to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower re-
questing payment thereof and shall bear interest from the date ot
disbursement 4t the rate stated in the Note unless payment of Interest
at such rate would be conirary to applicable law, in which event
such amounts shall bear Inlerest at the highest rate which may be
collected from Borrower undér applicable law.

The, entering upon and taking and maintaining of control of the
Property by Lender or the receiver and the application of rents as
provided herein shall not cure or walve any default hereunder or in-
validate any other right or remedy of Lender hereunder. Upon release
of this Mortgage, this assiznment of rents of the Property shall
terminate.

Release 27. Upon payment of all sums secured by this Mort-

gage. this Mortgage shall become null and vold, and
Leader shall release this Mortgage. Borrower shkall pay Lernder's
reasonable costs incurred in releasing this Morigage.

YWalver of
Homestead

23. Borrower hereby waives all right of homeztead
exemption In the Preperty.

In Wirnes Wirsor, Borrower has executed this Mortgage or has caused the same to be executed by its representatives

thereunto duly authorized.

..701 Botany Road,.  Greenville, $.G,...29605. ...

Borrower's Addreas

CORPORATE ACKNOWLEDGMENT

STATE OF SOUTH CAPOLINA, «ooovroimrorreeeermnrecerceeenannes. COUDTY 85
Before me personally appeared ...

oo, president, and

T L Tt s A d R e
reerrennr. cOTporation, sign, seal and deliver the witiin written Mortgage as the act and deed of said corporation; and that he
e + YTV UO VSIS witniessed the execution thereof.
Sworn before me this ....................... day of ... e , 19
e e man e enerrsrnn e sscmnisnnnmenes( S€01)

Notary Public for South Carolina
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