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DUE-ON-TRANSFER RIDE
1 ! DER 607 w723

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE
TERMS UPON TRANSFER OF THE PROPERTY.
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This Due-On-Transfer Rider is made this ... lﬁth dav of L. May 1983 and is
incorporated into and shatlbe deemed toamend and supplement the Morigage, Deed of Frust. or Deed to Secure Debt {(the
“Security Instrument”) of the same date given by the undenigned (the “Borrower ™) to secure Boerrower’s Noteta

_____ United Virginia Mortgage Corporation . ... (the“Lender™)

{Property  Address) Carolina

AMENDED COVENANT. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

:: A. TRANSFER OF THE PROPERTY; ASSUMPTION
Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16. Transfer of the Property; Assumption. [fall or any pari of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this ¢
: Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase _ . s
i money security interest for household appliances, (¢) a transfer by devise, descent or by operation of law upon the death of :

y a joint tenant or {d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender _ _
; may, at Lender’s option, declare all the sums secured by this Security Instrument tobe im mediately due and payable. P
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: _ If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
: paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Lender may, without fusther notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent toa sale of transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
: ; to evaluate thie transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
g ' Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Secunty
[ _ Instrument is acceptable; (3) interest willbe payable on the sums secured by this Security Instrument at a rate acceplable to

: Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
. Lo example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
: to principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to
Lender's conisent to any sale or transfer.
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Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has executed -On-Transfer Rider.
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