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change, waiver, discharge Or termination is sought. Any
agreement hereafter made by Mor tgagor and Mortgagee relating to
this Mortgage shall be superior to the rights of the holder of
any intervening lien or encunbrance.

3.06 Governing Law. This Mortgage is made by
Mortgagor and accepted by Mortgagee in the State of South
carolina, with reference to the laws of the such State, and
shall be construed, jnterpreted, enforced and governed by and
in accordance with such laws (excluding the principles thereof
governing conflicts of law).

3.07 Default Rate. The pefault Rate shall be as
provided in the Note: in the event no such rate is provided
therein, the Default Rate shall be the maxinum rate of interest
permitted by law at the time of default or fifteen (15%)
percent per annum, whichever is less.

ARTICLE FOQUR

LENDING PROVI SIONS

4.01 Breach of L.oan Agreement and Other pocuments.
Notwithstanding anything to ihe contrary contained 1n this
Mortgage or in the Note, or in any other instrument securing
the loan evidenced by such Note, upon an Event of Default
unless cured in accordance with the terms of the Loan Agreement
hereinafter referred to, Mortgagee pay at its option declare
the entire indebtedness secured hereby. and all interest
thereon and all advances nade Dby Mortgagee hereunder,
jpmediately due and payable and/or exercise all additional
rights accruing to it under this Mortgage in the event of a
breach by Mortgagor of any covenant contained in this Mortgage,
the Note, or in the Loan Agreement between Mortgagor and
Mortgagee; which Loan Agreement is, by this reference, herein
incorporated to the same extent and effect as though it were
set forth herein in full. The proceeds of the loan secured
hereby are to be disbursed by Mortgagee to Mortgagor in
accordance with the provisions contained in the Loan
Agreement. All advances and indebtedness arising and accruing
under the Loan Agreement from time to time shall be secured
hereby. In the event of any conflict between the provisions of
this Mortgage and those of the Loan Agreement, the Loan

Agreement shall prevail.

4,02 Partial Foreclosure, In the event the Mor tgaged
Property is compr ised of more than one parcel of real property.,
Mortgagor hereby waives any right to require Mortgagee to
foreclose or exercise any of its other remedies against all of
the Mortgaged Property as a whole or to require Mortgagee to
foreclose OX exercise such remedies against one portion of the

Mortgaged Property prior to the foreclosure OX exercise of said
remedies against other portions of the Mortgaged Property.

4.03 Covenants of Guarantors. As a part of the
jnducement to Mortgagee to make the loan evidenced by the Note.
Mor tgagor may have caused certain other persons, firms oOr
corporations to enter into certain guaranty agreenents with
Mortgagee pertaining to the financing and payment for
construction of improvements on the Land., In such event,

Mor tgagor covenants and agrees that such persons, firms or ‘
corporations shall fully per form, comply with and abide by such
agreenents. It is further uanderstood and agreed by Mor tgagor
that such representation and agreements by the other persons
shall constitute, for the purpose of its obligations hereunder,
covenants on behalf of Mortgagor.

4.04 Partial Release. In the event no default exists
under the provisions O the Note, this Mortgage, O the Loan
Agreerent, Mortgagee shall make partial releases in accordance
with the terms of the Loan Agreement.
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