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Mortgagor and Mortgagee covenant and agrec as follons: 200 lf) LR 1040 4

I PAYMENT OF NOTE. Mortgagor shall promptly pay when due the indebtedness evidenced by the Note, and tate charges as
pravided in the Note. ‘ ‘ _

2 INSURANCE. Mortgagor shall keep all improvements on said land. now or hereafter erected. constanth insured for the benefit
of the Mortgagee againstlass by fire, windstorm and such other casvalties and contingencies, and such mannerandinsuch companies and for
such amounts, not exceeding that amount Necessary to pay the sum secured by this Mortgage, and as may be satisfactory tothe Morigagee.
Morgagor shall purchase such 1murance. paj all premiums therefor, and shall delher 1o Merigagee stch policies along with evidence of
Premiutn pay mentas longasthe Notesecured hereby remainsunpaid. 1f Morntgagor failsto purchase suchinsurance. pay the premiums therefor
ordotiversaid policies alongwithevidence of payment of premiumsthercon, then Morigagee, at itsoption, may purchase suchinsurance. Such
amounts paid by Mortgagee shall ke added to the Note secured by this Morgage. and shall bedue and pay able upondemand by Mongagorto
Mortgagee. ‘ _ . ‘

1 TAXES, ASSFSSMENTS, CHARGES. Mortgagor shall pay all taxes. assessments and charges as may be law fuily levied against
the Property within thirty (30) dayvsafterthe sameshallbecomedue. Intheeyentthat Mongagor faihtopay alltazes, assessmentsandcharges
as herein required, then Mortgagee. at itsoption. may pay the same and the amounts paid shallbe added 1o the Noterecured by this Mortgage.
and shall be due and pasable by Mortgagor to Mortgagee upon demand of Morgagee.

4 PRESERVATION AND MAINT ENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not
commit waste or permit impairment or deterioration of the Property. Upon the failure of the Mortgagor to 5o maintain the Property. the
Morigagee may. atits option. enter the property and cause reasonable maintenance work tobe performed. Anyamounts paid by Morntgagee
<hall be added o the Note secured by this Mortgage, and shallbe due and pavable by Mortgagorto Mortgages upon demand of Mortgagee.
: < Transfer of the Property: Due on Sale. 1f the Mortgagor sells or transfers all or part of the Property orany rights inthe Property,
| any person to whom the Mortgagor sells or transfers the Property may take over all of the Morngagor's rights and obligations under this
i Mortgage (known as an “assumption of the Mortgage™) if certain conditions are met. Those cenditions are: ‘
: (A) Mortgagor gives Mortgagee notice of sale or transfer; _

(B.} Mortgagee agrees that the person qualifies under ity then usual credit Criteria;
(C.) The personagrees to pay interest on the amount owed 1o Morigagee under the Note and under this Mortgage at whatever

i

rate Mortgagee requires: and H

(D) The personsigns an assumptioﬁ agreement that is accebtab!é 10 Morigagee and that obligates the person to keep all of the ‘
promises and agreements made in the Note and in this Mortgage. :

1 thé Mortgagor sells ortransfersthe Property and the conditionsin A, B.C and D of this section are not satisfied. Mortgagee may require i

immediate payment infullofthe Note. foreclosethe Mortgage. andseck any other remedy allowed by thelaw. However, Mortgageeunilinot
have the right to require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are:

(i) the creation of liens or other claims against the Property that are inferior to this Mortgage. such as other morlgages. g
materialman’s liens. etc] N
5, (i) atransferof rightsinhousehold appliances.toapersonw hoprovides the Mortgagor with the money to buy these appliances. :
in order to protect that person against possible losses: :
(i) a transfer of the Properiy tosurvin ing co-owners. follow ingthe death of aco-owner. » hen the transfer is automatic according ;
to law: and
: (iv) leasing the Property for a term of three (3) years or less. as fong as the lease does not include an option to buy.

6. WARRANTIES. Morigagor covenants with Mortgagee that he is seized of the Property in fee simple. has the right 10 convey
_ thesamein{ee simple.thattitleismarketableand frecandclear wfallincumbrances and thathe willwarrantanddefendthetitleagainst the
lawful claims of all persons whomsoever. except for the exceptions hereinafter stated. Title to the Propernty is subject to the following
HEE exceptions:

et
-

D 7. WAIVER. The Mortgagor waives and relinquishes all rights of exemption and homestead. ‘
2 & PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Morigage is subordinate shall ;
constitute default hereunder. , :
) 9 ACCELERATION: REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage. :
includingthe covenantsto pay whendueanysums secured by this Mortgage, Mortgageepriorto accelerationshalimailnoticeto Morigagor
of the Right to Cure. Ifthe breachisnot cured on or beforethe date specified in the niotice. Mortgagee at Mortgagee's optionmay declare all
of the sums secured by this Mortgage to be immediately due and payable withoui further demand and may foreclose this Mortgage by
judicial proceeding. Mortgagee shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to.
reasonable attorney's fees. and costs of documentary € idence. abstsacts and title reports. aliof which shall be additional sums secured by
this Morigage. -
10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereof orabandonment of the Property. Mortgagee
shallbeentitledtohaveareceiverappointed b_\‘acourtloemcrupon.laképossession ofandmanage the Propérl)'andtocollectallren(sof » :
the Property. includingthose past due. Allrentscollected by the receivershallbeapplied firstto payment of thecosts ofthe management of = TR
the Property and collection of rents. including. but not limited to recgiver's fees. premiums onreceiver's bonds and reasonable attorney’s
2 fecs. and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents actually received.

IN WITNESS WHEREOF the said Mortgagor have hereunto set their hands and seals on the date first written above:
4 Signed. Sealed and Delivered
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Siate of South Carolina
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Personally appeared before me the undersigned witness and made oath that ___he saw the within named Qf’_bs,t_o_ié«_&ll-(v
e sign. seal and deliver the within Mortgage and that ___he with the other witness named above witnessed the execution thereof.
.9; Sworn to before me this A day
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I.the undersigned Notary Public.do hereby certify that the undersigned wife of the Mortgagor didthis day appear bé_fore mean
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upon being privatelyand separatelyexamined by me. did declare thatshe does freely. voluntarily and withoutany cqmpulswn._drcad ofcar

of any person or persons Whomsogver. renounce. release and forever relinguish unto the Mortgagee. its successors and assigns, all her .
interest and estate and also heg right and claim of dower in or to all and sjpgutar the Property. ?

Sworn to before me this day / ) 7 |
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