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GRADUATED PAYMENT RIDER 4 2

(With Interest Rate Changes Every 5 Years) —3{-"3*1'806 "‘Eﬁ"ﬁﬁ'g

THIS GRADUATED PAYMENT RIDER is made this . 8th... day of
......... » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trost. or Deed 1o

Secure Debt (the “Security Tnstrument™) of the same date given by the undg sigi

Graduated Paymeat Note (0 ... ALLLANGE, NORYGAGE. COMPANY. .. (L0 D g oo L 10mere ™

............................................. e (e Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located at:

204 Willow Branch Drive, Simpsonville,SC 29681 (lot 157, Westwood South,Sec. 2)

.................. .

e (the “Borrower™) (o sceure Borrower’s

(Property Address)

The Note contains ;;rovisions allowing for changes in the interest rate and monthly
paymenls,

The Borrower's monthly payment will increase by 7%:% each year during the first five
years of the Note. The Borrower also may be able to limit monthly payment increases
to 72% each year during the second five years of the Note. The remaining monthly
payments also could increase or decrease, depending on changes in the interest rate.

The principal amount the Borrower must repay will be larger than the amount originally
borrowed, but not more than 125% of the original amount.

ADDITIONAL COVENANTS. [n addition 10 the covenamts and agreements made in the Security Instrument,
Bosrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CIHIANGES
The Note provides for an Initial Rate of Interest of ..12:8753 5. Secrions 2 through 9 of the Note provide tor changes
m the interest rate and the monthly payments, as follows:

2, INTEREST )

(A) Interest Owned

Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on the
Jate of this Note 2nd continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will owe interest at a yearly rate of 12:875 ¢,

............... . This rate is cailed the “Initial
Rate of Interest.” Hie ratd of interest 1 uf Fpa s will change in accordance with Section $ (A) of this Note on the first day of
............................. Mays.... 1988 1@{6;:

v that day every 60th month therealter. Each date on which my rate of
interest could change is called an “Int€rest Change Date.”

(M) The Index SIR A

-

Any changes in my rate of interest will be based on changes in the Index. The “Index” is the weekly average vield on
United States Treasury securities adjusted 10 1 constant maturity of 5 years, as made available by the Federal Reserve

Baard. The most recently available Index figure as of the date 45 davs before each Interest Change Date is called the
“Current Inder.”

I the Index is no longer availuble. the Note Holder will chease a new index which is based upon comparable
infermation. The Note Holder will give me notice of this choice.

(C) Intcrest After Default

The rate of interest required by this Section 2 and Section 4 (A) below is the rate T will pay bath before and alter any
default described in Section 12 (B) below.

3. TIME AND PLACE OF PAYMENTS
I will pay principal and interest by making paymeats evary month. My monthly paymeits will be applicd o interest
betore principal.

I'will make my menthly paymeats on the first day of each monith begimngen .. ... June L. ..., 1183

1 will make these pavments every month until | have pard all the principal and tuterest and any other charges deseribed

Yelow that 1 may owe vader this Note. B on ..o May 1. 2013 1uillowe mnounts under this Note, 1

I will make my montkly paymentsar . Alliance Mortgage Company, P. 0. Box 4130,

....... .Jacksonville, Florida 32231

or at adilferent place if required by the Note Holder.
3. FULL PAYMENT AMOUNT

{A) Calculation of Full Pavment Amount

Fach of my first 120 meuthly payments could be Iess than a Fudl Paymeat Amouant. A “Full Pavment Ameant”™ s
the monthly :uncunt suflicient 1o sepay the amount 1 originally borron ed. upthe unpaid principal balinee of my fean as of
an Interest Change Date, in full on the matunty date at the rate of interest § am required to pay by Section 2 above or this
Seetion -4 (A) i subst ﬂﬁ‘l\ cqual payments. Beginning onihe date of this Note, my fist Fuli Pavozent Ameunt will be

UsS. S 415.55. . SAC A2 il the first Interest Change Date. My first Full Pavmceat Asncunt could be Targer
than cach of my first 50 monthly pay ments.

Relore cach Tuterest Change Date, the Note Holder will determine a new Full Paymest Amount fus my lean The
Note Helder will first caleulate my new rate of interest by adding 02,395 percentage polis (-2:393__ %) 10the

Cuerrent bdex. The Note Holder will then round the gesult of this add.i-on 1o the nearest onc-cigith of one pereetage |
pert 01250 This rounded arount will be my new i.te of interest sati! the neat buter, ot Change Dite. The 8% .

Haolder will ihen calrulate the new ameunt of o montily pos sent that sosild be sudfcient t repay my nepard prinopai

NMA Unifaia Instromen?
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