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TO HAVE AND TO HOLD a!! and singular the Property unto Morlgagee and the SsutCesso’s OF ass gns o Monrgqagee torever

FORTGAGOR covenants that Motgago-is lawfuily sezed of the Propetty infee surple absolute. il fortgaqgor has goad rght
and:is lawfully avthonzed to sell. convey of encumber the same, and that the Property is free and dear of @ entumbrances except as
expressly provided herein Mortga?or further covenants to warrant and forever defend ali and singular the Progierty unto Mortgagee
ard the successors of assigns of Mortgagee from and aga:nst Mortgagor and all persons whomsoeves lawfully ciaming the same or
any part thereof.

PROVIDED ALWAYS. nevertheless, and itis the true intent and meaning of Mortgagor and Mortgagee, ifiatif Mortgaqor pays or
causes 1o be paid to Mortgagee the debt secured hereby, the estate hereby qranted shali cease. determ:.ne andbe uttatly nultand vord
otherwise said estate shail remnain in full force and effect

IT 1S AGREED that Mortgagor sha!l be entiled to hotd and enjoy the

MORTGAGOR further covenants and agrees with Mortgagee as fotows:

1. Assignment of Rents and Profils. As lurther secufity for all sums secured by this Morigage. Morlgagor assgnsto
}Mortgagee all rents and prohits arising from the Property. provided. however, that so long as no Default as heresnafter detned has
occurred, Morlgagor shali be entitled to collect and retain all such rents and profits as the so'e property of Mortgagor without accounting
to Mortgagee therefor.

2. Malntenance. Morigagor wil maintain the Property in good condition and repair and vl neither permit nor allow waste
thereof. Mortgagor will promptly repair or restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and will promptly pay when due alf coS!s and expenses of such repair of restoration. Mortgagor wilt not remove of demolsh any
improvement of lixture which 15 now of heteafter part of the Property and will cul no simber on the Property without the express wrtten
consent of Mortgagee. Mortgagee shall be entitiedto speafic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fdures which are 0w of heteatter part of the Properly insured by
such company or comganies as Mortgagee may reasonably approve for the full insurable vaiue thereof against all risks CluGng. i
coverage is avalable, flood and earthquake. Suchinsurance wil be payable i0 Morigagee as the interestof Mortgagee may appear
pursuant o the New voek standard form of morigagee dause of such other form of morigagee dause as may be required by the
Mortgagee and will nolbe cancelable by either the insurer of theinsured without at least ten [10) days prior written notice to Mongagee
Mortgagor hereby assigns to Morigagee the right to collect and receive any indemnity payment othensise owed 1o Mortgagor upon any
poticy of insurance insufing any postion of the Property. regardiess of whether Mortgagee is named in such policy as a person entitled
10 col'ect upon the same. Any indeminity payment received by Mortgagee from any such poscy o insurance may, at the opton of
Morigagee, (i} be apped by Mortgagee 10 ayment of any sum secured by this Mortgage in such order as Morlgagee may determine of
(i) be applied in a manner determined by Mortgagee to the replacement, repair of restoration of the port.on of the Property damaged of
destroyed or {1} be reteased to Morlgagor upon such conditions as Mortgagee may delermne of {iv) be used for any combination of
the foregoing purposes. No porton of any indemnity payment which is apph:ed to replacement. repar o restoration of any postion of the
Property of which is re'eased 10 Mortgagor shall be deemed a payment aga:nsl any sums secured by this Morigage. Morlgagor wil
keep the Property conbnuousty insured as herén requred and will detver to Mortgagee the or:g.nal of each policy of insurance
required heretry. Morigagor wi'l pay each premum coming due on any such policy of insurance and will deliver to Moxtgagee proof of
such payment 2t leastten (10) days prior to the date such premum wou'd become overdue of deinquent. Upon the expiration of
termination of any such pohicy of insutance. Mortgagor w1 turmsh to Mortgagee at ‘east ten (10j days prioe to such expraton or
termenation the ongina! of a reneaal of replatement potcy of insurance meeting the requrements hereol. If Mortgagor fals tensure
the Property as herein required, Morlgagee may alter gving (10) days aTitten nobee 1o Mortgagor soinsure the Propertyin the name of
Mactgagor of in the name of Morlgagee o both, and the preémtums for any such msurance obta ned by Mortgagee shall be the
cbtgation of Mortgagor. Upon forediosure of this Morlgage. aft night. tt'e andin‘erest of Mortgagor in and to any poticy otinsurance
upon the Property wh.chis in the custody of Mortgagee. indudng the nghl to unearned premums. shatl vestinthe purchaser of the
Property al foreciosure. and Morlgagor Fereby apponts Morlgagee as the attorney i fact of Mcrigagor to assign atright, ttle and
;nterest of Moslgagor in and 1o any such potcy of insurance 10 suth purchaser. This appo mimentis coupled with an n‘erest and shail
beirrevocadle.

4. Taxes and Assessments. orgagor w1 pay a'i 1axes, assessments and other charges wh.ch constiute of are sequred by
aten upon the Property whichis supenor tothelen of th-s Mortgage and w'l detver to Morlgagee ptoof of payment of the same not
tess than ten {10) days prior 1o the date the same becomes de' sguent: proaded. hoaever, thal Mortgagor shalibe entled by
appropriate proceed ngs t0 contest the amount & vaidty of suchlax. assessmentor charge so long as the cot'ect:on of the same by
fcecosure of the Len upon the Property is stayed dunry the pendency of such proceed ngs and Kortgagor deposis win the authonty
1o ahich such tax, assessment of charge s payab'e of a'th Voxtgagee approprate secunty for payment of the same, together with any
app' cab'e interest and pena-tes. shou'd the saTe be delermned due and cwryg

5. Expenditures by Mortgagee. If Morigagor!a’sto make paymert for restoraton o repals o the Property. forinsurance
preTrums of for Laxes. assessments of Other Charges asequ -edinth s Morigage. VMorigagea may. butshatinot Le obigatedio. pay
for the same. arxd any such payment by Monigagee & be secedby ins Mortgage andnd.ethesaTe rark and prioxity as the
princpal debt secured hereby and bear rrerestomitedaleofpaymenialtne e3airate Payments —ade for taxes by Mortgagee
shali be a frst Len ¢n the Progerty 1o the extent of the taxes sopa A4 thterest from he date of payTent. regard'ess ot the rark and
prionty of this Mortgage Morigagor shat pay 10 Liortgagee 10 cash on demand anamounl eqa'to any payment made by Morlgagee
pursuant to s paragraph p'us interest thereon as here nprovded

6. Condemnation. Morigagee sha'ibeenttedlobemadeapally's ardtopartopate nany proceedng. wheher formal o
wlormal for condemnaton Of ACq- 50N pursuantlopoaer of eTment doma n of any port 0n of the Properly. Karigago hereby
assgns o Mortgagee the nght i co"ecland receneany pa grent or anard towh th Morigagor aou'd o'heraise be entted by reason
of condeTnALON Of atg. 5100 puisuart 1o poaer of e et doma n of any port on of the Property Ay such payment or award
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7. Transler. Altme opton of Ine Monigagee e moellelness setured by '+ 5 Morigage shat becoTe due anlra yabe .
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