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1enders written agreement of applivable law. Bosrower shall pay the amount of ot mortgage insurance premivms i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thergon, <hall become additional
indebredness of Borrower secured by this Martgage. Unless Borrower and Fender agree 1o other terms of payment. such
amounts shall be pavable upon notice from [ender to Borrower requesting payment thereof. and shall bear interest from the
date of dishurscment at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Eender to incur any expense or fake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Propeny, provided
that Lender $halk give Borrower notice prior o any such inspection specifying reasonable cause therefor related o Lender's )
interest in the Property.

9. Condemnation. The proceeds of anv award or claim for damages. di
condemnation or other 1aking of the Property, or part thercof, or for conveyang
and shall be paid to Lender. .

In the event of a total 1aking of the Property, the proveeds <hall be applied to the cums secured by this Mortgage. '
with the excess. if any. paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Leader
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceads
as is equal to that proportion which the amount of the sums cecured by this Mortgage immediately prior to the date of
tzking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is zbandoned by Borroacer. or if. after netice by Leader to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender's option, either fo restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. anv <uch application of proceeds to principal shall not extend
or postpong the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

£0. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successer in interedt of Barroner <hall net operale to release, in any manner.
the liability of the original Borrower and Borrewer's suocessors ia interest. Tender shall oot be required to commence
proceedings against such successor or refuse to extend Bme for payment o7 otheraite modify amortization of the sums
secured by this Morgage by reasen of any demand made B the original Borrower and Borrower's Successors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by | ender in exercising any right or remedy hereunder, or e
otherwise affarded by applicable faw, shall not be 2 wairer of or preciude the evercise of any such right or remedy.

The provurement of insurance of the payment of taves or other Beas or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indsbredness secured hy this Mortgage.

§2. Remedies Cumulative. ATF remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morteage or afforded by law or quity. and mav be exercised corcurrently. independently of successively.

13. Successors znd Assigns Bound: Joint 2nd Several Liabitin: Captions. The covenants and agreemweats herein
contained shall bind, and the rights hereunder shail inure to. the rESpective SULEISOTS and assigns of L ender and Boreower,
subject to the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shalt be joint and several.

The captions and headings of the paragraphs of this Merlgage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Nofice. Fxcept for any notice reguired under apphicable lzn 1o te given in another manner. (2) any notice o
Borroaer provided for in this Mortgage <hall be goven by mziling anh rotice by certified mail addressed to Borroaer at
the Propesty Address or at such other address as Berrower may desiznate by notice to Lender as provided herein. and
b any notice to Lender shall be given by certified mal retirn receipt requested to Lenders address stated herein or to
soch other address as Lender mm designzte By notice to Borroaer as previded herein Any notice provided for in this
Mortgage shzll be deemed 1o have beea given 10 Borroaer o Terder aben gnen in the manner designated herein.

1S, Uniform Morigaze: Governing Lawn: Severablify. This form of mantgape combines uniform covenants for national
wse and non-uniform corvenants with limited szriztions by gerisdotion (o constimie a uniform security instrument covering
real property. Fhis Mortgage shall ke goternsd by the Taa of the furisdiction in which the Prapenty is lovated. In the
event that any provision or cizuse of this Montgage or the Nove conflioe with applicable Taw, such confiict shall not affect
other prosisions of this Mertgage or the Note wheth can b gaen efect without the conflicting provision. and to this
end the provisions of the Morigage ard the Note are foctared 1o e weverable o

16. Borrower's Copy. Borrower hall be farniched & conformed copy of the Note and of this Mortgage at the time -
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18. Acceleration: Remadits. Fuiept as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
o sgreement of Borrower in this Mortzaze. induding the conenants (o pay when due any sums secured by this Morigage.
t ender priet 1o acueleration shall mail notice 1o Borrumer a provided in paragraph 14 hereof specifyingz (1) the breach:
12) the action required to core such breach: 130 a date. not ks #han 30 éays from the date The nolice is mailed fo Borrower, .
by which cuch breach mant be cured: snd (43 that Failure to cure such breach on or before the date specified in the notiie ;
may resultin acceleration of the sums <gcured by this Marttgage. foreclosure by judicial proceeding and wale of the Properiy.
Ehe nutive <hsll further inform Borrower of the right to Feimstate alter accqleration and the right fo awert in the forechonure
f a delault or any oiher defense of Borrower to acceleration and foredowure. §f the breach
i nof curcd un oF before the date pecified in the motice. Tender 3t f.endec's option may dechare afl of the sums <ecured by
this Morgaze to be immediatidy due and pasable withoul Turther demand and mas forecloce thiv Morigaze by judicizl
prescedinz. 1ender <hall be catitled to collect in «uch pracecding all expenmes of foreddoure. incleding. hut not limited fo.
rernable atteiness foes. 2nd conts of dewumentarn evidence, atntracts and title reports. a1l of which <hali be adgitional sums
wecured by this Mortzeze.
19. Borrowaers Rizht o
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