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DONNIE 5.1 H ré .. IMODDYFICATION & ASSUMPTION AGREEMENT
R.-M.

GREENVILLE, SOUTH CAROLINA

STATE OF SOUTH CAROLINA Luan Account No.
COUNTY OF GREENVILLE

WHEREAS American Federal Savings and Loan Associstion of Greemville, South Carolina, hereinafter referred to as the ASSO-

CIATION is‘begwnﬂandho(l‘lderof a promissory note dated May 24, 1978 . ccuted by Kemneth . Reed ™
and Wanda H. Reed ;-

in the original sum of $ ___55,008.00_ pearin
Lot 20, Pebble Creeﬁ,

interest at the rate of % and secured by a first mortgage on the premises being known as
Phase I, 1 Honeybee Lane, Taylors, §. C. 29687  which is recorded in the RMC office for

Greenville County in Mortgage Book 1432 page.— 976 ,title to which property is now being transferred
to the undersigned OBLIGOR(S), who kas (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownesship of the mosgaged premises to the OBLIGOR and his

assumption of the mostgage loan, provided the interest rate on the balance due is increased from % to a present
rateof . 13.125 7
NOW, THEREFORE, this agreement made and entered into this 218t gay of __July = 19 _3_:_5.,by and between
the ASSOCIATION, as morigagee,and ___William E. Todd and Helen L. Tedd .
as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumptionis $ 51,222.83 - that the ASSOCIATION is presently increas-

ing the interest rate on the balance to__13.125 % That the OBLIGOR agreesto repay said obligation in monthly installments
ofs__605.74 ¢ach with payments 1o be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Septenher 1 L19_83.%

(2) Sheuld any instaliment payment bhecome due for a period in excess of (15) fiftezn days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum {5) of any such past due installment paymenl.

(3) That all terms and conditions as setout in the note and mortzage shall continue in full force, excepl as modified expressly by

this Agreament.
(4) That this Agreement shall bind joinily and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
21s Taly ,19_83

IN WETNESS WHEREOF the parties hereto have st their hands and seals this
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There will®be 23 ronthly installrents of ) £~\/’7W/ {SEAL)
$605.74 and the 24th installrent of the unpaid “elen L. Todd o ¥
principal balance and all accrued interest due (SEAL)
and payable August 1, 1985. Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of American Federal Snings end Loan Assaciztion’s consent to the sssumption oatlined abotd, and in further
consideration of One dollar ($1.00). the receipt of which is hereby acknoaledged/d (\\7& undersigned(s) s/l,rﬁns 2fring OBL1-
N )

GOR(S) do kereby consent 1o the teems of this Maodification 2nd .v\mmpiiony(me_gt_

ln(é}p ?L'nceof:p ._/ %_j?(c ¢ "z—:‘ /K// </ A e (SEAL)
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Wandz H., Ree
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Transtfernng OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEWVILLE ) PROBATE

Personally appeared befure me the unlasizrad who rinde oath that (s he ssa A% l1iaz E. Tedd and Helen L.

Todd and Kenneth W. Reed and Wanda H. Reed and Jazes W. Fayssoux
sign. seal and deliver the foreguing Agicementts) and that (si7e with the ot o1 sahanbinz witness witnessed the execution thereof.

SWORN to before me this .
(SEALY A\ auikey ~ ﬁf_/?,%ﬂtl{/
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