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Leaders written agreement or applivable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender puntant to this parageaph 7. with interest thereon. shall become addiional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree other terms of payment. such
amounts shall be pavable upon notice from Iender to Borrower requesting payment thereof. and shall hear interest from the
date of disbursement at the rate payable from time to time on ovtstanding principal under the Note unless payment of
interest 2t such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Tend=r to incur any gypense or take
any action hereunder.

8. Inspection. I.ender may make or cause to be made reasonable entries upon and inspections of the Proparty, provided
that Eender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or clam for damages. direct or consequential. tn connection with any
condemnation of other taking of the Property. or part thereof. or for conveyance in hieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total tahing of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evert of a partial taking of the Property. unless Borrower and Lender
-otheraise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 1s equal to that proportion which ihie amount of the sums cecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the Jdate of 1aking. with the balance of the procecds
paid 1o Borrower.

If the Property is 2bandoned by Borrower. or if. after notice by Lender to Borrewer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender's option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereofl or change the amount of
sich instaliments.

10. Borrower Nof Released. Fxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall not operate 1o release. in any maaner.
the Hability of the original Borrower and Borrower's successors in interest. 1 ender shall not be required to commence
proceedings against such successer or refuse o oxtend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reawon of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tanes of other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortzage.

12. Remedies Cumulative, Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by laa or equity, «nd may he exerciced coacurrently. independently or sucvessively.

13. Successors and Assigms Bound: Joint and Several Piabilin: Captions. The coverants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respactive successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereaf. All coverants and agreements of Borrower shall be joint and several.
The captions and headings of 1he paragraphs of this Mortgage are for convenience oaly and are noi to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nofice required under applicable law 1o be given in another manner. fa) any notice to
Borrower provided for in this Morigage shall be given by mailing such natice by certified mail addressed to Borrower at
the Property Address or 2t such other address as Borrower may designate by notice to Lender as provided herein, and
(b} zny notice to Lender shall be given by certified mail. return receipt requested. (o Lender's address stated hetein or to
such other address as Lender may designate by notice (o Borroaer as provided Ferein. Any notice provided for in this
Mostgage shall be deemed to have been given to Borreaer o7 T ender when given in the manner designated herein.

IS. Uniform Mortgage; Governing Law: Severabilia. This form of mongage combines uaiform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a paiform security instrument covering
real property. This Morigage shafl be governed by the Iaw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts aith applicable law. such conflict shall not affect
other provisions of this Mortgage or the Nete ahich can be given effect aithour the conflicting provision. and to this
end the prosiions of the Merigage and the Note are Jdeclared to ke severable.

16. Borrower’s Copy. Borrower shall be furnithed 2 conformed copy of the Note and of this Mortgage 2t the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ail or any pert of the Property or 2n interest therein is sold or transferred
by Borroaer without Leader’s prior aritten conent, cwiuding tar the creznion of a Ten or encembrance subordinaie 1o
this Mostgage. b the cieation of & perchew monoy weunity nterest for Rousehold apphiznees. (03 a transfer by devise,
descent or by operation of taw upon the deash of a jouni tenant o A the grant of any Jeasehotd interest of 1hree years or less
not coataining an option to purchase. Lender may, at Leaders eption. declare 31 the sums secured by this Morzage to be
immedistely due znd payable. Tenrder shall have waived «ech option to accelerate if. prior to the <2le or transfer. Leader
and (ke person to ahom the Property is to be sold or transferred reach agreement in ariting that the credit of such person
is saticfactony to 1 ender and that the interest payable oa the s woered by thic Mortgage <hali be at such rate as I ender
shall request. 1 1ender has waived the opiion to aocelerate prov ded in this paragraph 17, and if Borreaer's secccsser mn
interest has execuscd a wiitlen assumpiion sgreement accepied in wriiing by Tenlder. [ender <kall refease Borrower from 2
obligations under this Mertgage and the Nete.

If Lender cnervises suvh apiion 1o accelerste, Dender <hall mail Borrower rotie of zoceleration in socordance with
parageaph 14 hereof. Such notice <hall provide a perind of not less then 3 dass from the date the notice 1s mailed within
wkich Borroaer may pav the sums deciered due 1f Brgreaer faloto pay wi.h ooms priog te the eapiration of swh period.
Lender may, withoat forther motice of Jemand ea Borreacr. s Le zm remadies peim tiod by paragraph IS hersod.
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18. Acceleration; Remedics. Facept 2« provided in paragraph 17 hereof. upon Borrower™s breach of any covenant
or agreement of Borrower in this Morigaze. including the covenants lo pay when doe 2oy sums <ecured by this Morigage,
Leader prior to acceleration shall mail notice 1o Botrowner as provided in paragraph 14 hereof specifaing: (1) the breach:
{2) the action required o cure such breach: (33 3 date. not Jess than 30 davs from the date the notice is mailed to Borrower,
by which such breach must be cured: and ¢4 that failure to cure such breach on af before the date specified in the nolice
ma; result in acceleration of the sums <ecured by this Mortpage. foreclosure by judicial proceeding 2nd sale of the Property.
The notice shall further inform Borrower of the sight to reinstate after acceleration and the right to asert in the foreclosure
procecding the non-existence of 2 default or amy other defense of Borrower to acceleration and foreclusure. 1f the breach
is not cused on or bufore the date specified in the notice. I.eader at [ ender’s option may declare afl of the «ums secured by
this Morgaze to be immediately due and pavable vithout furiher demand and mas foreddose thin Mortgage by judicial
proceeding. 1.ender <halt be entitled to collect in «uch prowceding al expences of forcddnure. indluding, but not limited fo.
reawnable attorney’s fees. and conts of documentan evidence. abstracts and title reposte. al) of which vhall be additional sums
wccared by this Vorigage.

19. Borrower's Rizht to Reindfate. Nt
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