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STATE OF SOUTH CAROLINA } -
COUNTY OF__GREEN s ’

KNOW ALL MEN BY THESE PRESENTS, pat___South-Hill Builders & Developers, Inc. ————

hereinafter called the Mortgagor, of ___Greenville __ County. in the State aforessid,

SEND GREETING:

WHEREAS, WACHOVIA MORTGAGE COMPANY, a corporation duly chartered under the taws of the State of North Carolina, having
its principal place of business at Post Office Box 3196, Winston-Salem, North Carotina 27102, has agreed to fend to the Mortgagor, and

has earmarked for the benefit of the Mortgagor, the sum of . _Forty-Eigh t_Thousand-Seven-Hundred-and—

Ho/100--=zm—=—= Doltars ($_48,700,00— ) to be advanced from time o time in installmenls as justified by
progress of construction, for the purpose of constructing a building or buildings and other improvements (hereinalter referred to as
improvements) in accordance with plans and specifications approved, of to be approved, by the said WACHOVIA MORTGAGE COMPANY,

on the premises hereinbelow described:

AND WHEREAS, the Morlgagor agrees lo acce
up to the full amount stated above;

AND WHEREAS, the Morlgagor is thereby indebled to WACHOVIA MORTGAGE COMPANY, in the said sum of
Forty-Eight Thousand Seven Hundred_and No/10Q@---—===c—=====-==== Dollars

(SML“). as evidenced by their Nole of even date herewith:

AND WHEREAS, the Mortgagor desires 1o secure the paymenl of s2id Note with interest and any tenewals of extensions thereof,
in whole or in part, and of the additional payments hereinafter agreed to be made, by a conveyznce of the lands hereinafter described;

NOW KNOW ALL MEN, that the said Mortgagor, of the County and Stale aforesaid, in consideration of the said debt and Nole
aforesaid, and for the betler securing the payment of the principal obligalioa, and interest thereon, herein described, and all renewal
principal or interest obligations thal may hereafter be given to evidence said principal of the interest upon the same during the said time
of extension, in the eveni of any extension of time for the paymsat of said principal cebl, and the performance of the covenants herein
conlained to the said WACHOVIA MORTGAGE COMPANY, according lo the condition of said Nole, and also in consideration of the
sum of §t fo the Mortgagor in hand well and truly paid by the said WACHOVIA MORTGAGE COMPANY, at and before the sealing and
delivery of these presents, the receipt whereof is hereby acknowledged, has granted, bargzined, sold and released and by these presenis
does grant, sell and release unto the said WACHOVIA MORTGAGE COMPANY, its sucCessors of assigns:

pt any and all instalimenls advanced by the said WACHOVIA MORTGAGE COMPANY,

All that piece, parcel or lot of land situate, lying and being in
the State of South Carolina, county of Greenville, being known and
designated as Lot No. 75 as shown on a plat of SECTION 1,
WEDGEWOOD PLACE, recorded in the Office of the RMC for Greenville
County, SC in Plat Book 9-F at Page 76, reference to said plat
being craved for a metes and bounds description thereof.

This is the same property conveyed to the Mortgagor herein by deed
of Independent Properties, Inc. of even date to be recorded

herewith,
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together with alt and singular the rights, members, pereditaments, and appaurtenances 1o the said premises befonging of in any wise
incident or apperl2ining:

TO HAVE AND TO HOLD. 2!l and singuiar the said premises unto the said WACHOVIA MORTGAGE COMPANY. ils successors of
assigns, forever, and the Morlgagor does hereby bind himself and his heirs. executors, aéministrators, of assigas lo wariant and forever
defend all and singular the said premises vnlo the said WACHOVIA MORTGAGE COMPANY, iiS SUCCESSOIS OF assigns, from and against
him and his heirs, executors, administrators, or assigns, and 21l other persons whomsoever lzafully claiming of to cizim the same of any

parl thereof.

PROVIDED ALWAYS, NEVERTHELESS, and it is the true inlent and meaning of the parties lo these presents, that if the s2id Mont-
gagor does and shall well and truly pay. of cause 10 be pald, unto the said WACHOVIA MORTGAGE COMPANY, ils successors of
assigns, the said debt or sum of money aforesaid, with interest thereon as aloresaid, 2nd shali pedorm the covenants terein contzined
2ccoiding 1o the true intent and meazning of said Note and this Morigage. then this Deed of Bargain and Sale shall cease, determine,
and be ulterly nu'l 2nd void; otherwise, il shall remzin in full force and virtue.

i. THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvemenis not laler than Inrty 130) days
from dale hereaith; will continually prosecui¢ the work and wil complete znd pay for s2id improvements on of before e {5) months
from da‘e bereaith; and that the funds lo be advarced herein are o be used solely in tre construction of said improvernenls in accord-
ence with a bu'ding loan agreement betacen the Mortgagor and WACHOVIA MORTGAGE COWPANY, of even dale rereaith, which
biiding lo2n agreement is incorporated herein by reference to the same extent and etect as if fu'ly sel forth 2nd mzde a part of this
Morigage. In the esent of any defayt in any of the covenanis of agreements conlained in the butding loan sgreement zbove referred
to. of in this Worigage. WACHOVIA MORTGAGE COMWPANY. mazy. at ils ofpton. ¢eter loreclosure proceedings and may 12ke action
under and invoke the rights and remedies provided in £2id buiding loan zgreement and in ths Worlgage
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