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We are receivirg a grant in the amount of Fourtcen Thousand Eight
Hundred Bighty-Eight Dcilars ($14,888) from the City of Greenville,
South Carolina, to rehabilitate our house located at 118 Ware Street.
The City of Greenville pakes this g;ant pursuant to its Ccmmunity
Improvement Program for purposes of assisting us, as property owners, in
pringing our property at least up to the minimun standards of the City
of Greenville Housing Code. If latent or hidden defects discovered
during rehabilitation result in an increase in the amount of this grant,
1 acknowledge that such increase will be added to the amount indicated
apove and will be subject to the terms of this agreement.
In consideration of said grant, which we acknowledge receiving
today, we agree as follows:
1. ve intend to reside fcr a period of at least five years fron
today in the house to be rehabilitated by these grant funds.
Z. Ve agree to inform the City of Greenville within ten (10) days
after transierring, selling, assigning, leasing, or in any other
parner voluntarily disposing of the subject real property or any
portion thereof during the term of this Agreement.
3. Our failure to own and occupy this house will automatically
result in our indebtedness to the City of Greenville for a portion
of the original grant arount should said failure occur during the
five-year period of time from tcday. The indebtedress created is
to be paid in one vayrent within thirty (30} days from our failure
to ewn and occupy this house, said amcunt to be a declining balance
of the original grant amount.
4. Tne lurp sum payment which wmay tecoze due chall be computed as
follows:
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