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2. That, together with, and in addition ta, the monthly payments of principal and interest puysble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of exch month until the said note
is fully paid, the fellowing sums:

i} An smount sufficient to provide the holder hereof with funds to psy the aext mortgage insurance premium if this insteo-
rent and the note secuted hereby are insured, or a monthly charge (in licw of 4 mortpape insurance premium) Hf they are
keld by the Secretary of Housing and Urban Develeprent, as follews:

(I} If and so long as said note of even Jdate and this instrument a1 inwured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder ene (1) ranth prios to its due
date the anaual mortgage inSwance premium, in order to provide such holder with funds to psy such premium to the
Secretary of Housing and Urban Development pursuant to the Naticnal Housing Act, as arended, andapplicable
Regulations thereunder; or

(I If and so long as said note of evea date and this instiunent are held by the Secretary of Housing and  Urban De-
velopment, a monthly charge {in licu of a mortgage 1ns.raase frommius) which shall be in an amount eqgual to one-
twelfth (1/12) of one-half {13} per contuma of the avirege aistanding balaace due (a the note computed withou! taking
into account delinquencies or prepayments;

W

that wiil neat become due and payable o palicies
1% tsxes and assessments next due on the mortgaged

f4) A sum equal to the ground rents, if any. next due. plus the promn
of fire and other hazard insurance covering the mortpaed proper?y
preperty (all 35 estimated by the Mortpages) less 211 sums aleea 1y raid therefor divided by the number of months toelapse
before oae {1) month prior to the date when such ground stz p 5, taxes, and assessments will become delingaent,
such suws to be held by Mortgagee in trust to pay =aid sround sents, premiums, taxes, and special assessments; and
paragraph and all payments to be made under the note

{c) Al payc.ents mentioned in the 1we preceding subscotiens f b
secured hereby shall be added together and the agerepate ~1ecf shatl be paid by the Morigagor ¢ach montk 1n a
single payment to be applied by the Mortyagee to the fellowing 1ters in the order set forth:

() premium charges under the contract of insurance with the Secectary of Housing and Urban Development, or cmonthly
charge (in leu of mertgage insurance premiu=) as the case may beg
() taxes, special assessments, fire 20d oohor Pazard insuiaace premiums;
{II) interest on the nste secured hereby; ond
(IV) asortizaticn of the peincipal of said note.

=

Any deficiency in the amount of ary such aggregate renthly payrnont, shall, untess made good by the Mortgager prior to
the due date of the next such payzent, constitule en event of defaalt under this mortgage. The Mortgagee may collect a
“ilate charge'’ not to exceed TOUrweris (4f) for cach Jollar (81D of each payrment rore than fifteen (15) days in arrzars to
cover the extra expense involved in handling delinouent payreats,

3. if the total of payments made by the lMorigasor uader (b of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments 01 insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, sha'l be ereditzd on subsequent payments to be made by the Mortgager, or
cefunded to the Mortgagor. If. however. the monthly payments made by the $forigagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessmants 2nd iasiarznce premiums. when the same shall become due and payable, than tha
Mortgagor shall pay to the Morigzzee ary a0 1nt Racessary 16 mak2 up the deficiency, on or before the date when paymant of
such taxes, assessments, of insurence premiums shall be due. I at any time the Mortgagor shall tender to the Mortgagze, in
accordance with the provisions of the note sscured hereby. full payment of the eatire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of patajraph 2 Ferzof which the Mortgzgee has rot become cbligated to pay to the Sectetery of
Housing and Urban Development, and any baiznce remalning in the funds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provisioas of this mortgage resulting in a public sale of the premiss
covered hereby, or if the property is ctherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise zoquired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding. az 3 cradit azainst the amouat of peincipal then remzining unpaid under the
note secured herelty, and stali propetiy sjust any paymants which hall have been made under (2) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governmental or manicipal charges, fines,
or impositions, for which provisicn has not been —ade Lereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeals provided fcr in this section or any cther payreats for taves, assessments, or the like. the
Mortgagee may pay the same, and allsums so paid shzll bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall ke secured by this mortgage.

5. That he will keep the prerises in as geod order arnd condition as they are now aad will not commit or per-
mit any waste theteof, seasonzble wear and teat excepted.

6. That he will keep the improvemenls row existing of hereafter erected on the mortgaged property insuied as
may be requited from lize 15 tize by the Mortgagee againsi lass by fire and other hezards, casuvalties and contin-
geacies in such ancunls and for such perieds as may be requited by the Mortgagee and will pay gromptly, when
due, any piemiums on such issurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be camried in companies spproved by the Mo:tgagee and the policies and renewals thereof shall be held
by the Mortgagee and have aitached thereto loss payable clzuses in favor of and in forn acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give imrediate notice by mail to the Mortgagee, aho may make proof of
loss if not made promptly by Mortgagor, and each insurance company ccacemed is hereby authorized and ditected
to make paymeant for such loss directly to the Mortgagee instead of to the Mortgager and Moartgagee jointly. and the
insurance proceeds. or any parl thereaf, may be appl jed by the Morlgagee at ils option either to the reduction of
the indebtedness hereby secured or to the restoreticon or repair of the properly daraged. In event of foreclo=sie of
this rortgage or other iransfer of ditle to the Vortgaged properly in extingaishment of the indebtedress secured
hereby, all right, title an3 interest of the Morlgagor in and to any issurance policies then in ferce skall pass to
the purchaser or grantee.

5. That he herebv assigns all the tenis, issves. and profits of the mortgaged premises from zad after any de-
fault Leteunder, and should legal proceedings be instituted pursuant to this instruseat, thea the Mertgagee =hall
kave the tight to have a receiver gppoinied of the rents. issues, and profits, «who, after deducting allcharges and
expenses attending such proveedings and the execution of his trust as receiver. shall apply the residue f the
reats. issucs. and profits. toward the parment of the debt secured hereby.

8. That if the premises, or any part thercol, be condemned vnde: aav power of emnent dorain, o1 zcquird for
a public use, the dorages, proceeds, and the coasideration for such acquisition, to the exteat of the {51l & oaunt of
indebtedness upsn this morgage, and the note sccured heieby renaining uapaid, are heicby assigned by the Morizager
to the Mortgazee and shall be paid forthuith to the Moerlgagee to be arplicd by it o2 accaunt of the indeblednuss se-
cured kereby, »hether duc ¢ ol

cat R paas




