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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principaland inleresl. Borrower shall promptly pay when duethe principalofandintereston the indabtedness evidenced
by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future Advances secured by
this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 3 waiver by Lender, Borrower shall pay to Lender onthe day monthiy
instaliments of principal and interest are payable under the Note. untilthe Note s paidin full, asum (herein "Funds’} equalto one-twelfth
of the yearty laxes and assessments which may attain priority over this Mortgage, and groundg rants on the Property. if any, plus one-
tweifth of yearly premium instaliments for hazard insurance, plus one-tweifth of yearly premium instaliments for mortgage insurance,
any. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonableestimates
thereol.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or stale agency
{including Lender if Lender is such aninstitution). Lender shall apply the Fundsto pay saidlaxes, assessments. insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills. unless Lender pays Borrower interest on the Funds and applicabte taw permits Lender to make such a charge.
Borrower and Lender may agree in writing a1 the time of execution of this Mortgage thal interest on the Funds shall be paid toBorrower,
and unless such agreement is made of applicable law requires such interest to be paid, Lender shail not be required to pay Borrower any
interest of earnings on the Funds. Lender shall give to Borrower, without charge, an annualaccounting ofthe Funds showing creditsand
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds, if any. are pledged as additional security for
the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable priof to the due dates of
1axes, assessments, insurance premiums and ground rents, shall exceed the amount required Lo pay Said Laxes, assessments, insurance
premiums and ground rents as they 1all due, such excess shall be. at Borrower's option, either promptly repaidto Borrower or credited to
Borrower on monthly instaliments of Funds. 1 the amount of the Funds held by Lender shal! not be sufficient to pay taxes. A55L55MENts,
insurance premiums and ground rents as they fall due. Borrgaer shall pay to Lender any amount cecessary to make upthe deficiency
within 30 days from the date notice is maited by vender ‘o Borrower requesting payment thereof.

Upon payment in futl of all sums secured by this Mortgage, Lender shall promptly refund to Bosrower any Funds held by tender |t
under paragraph 16 hereol the Property is sold or the Properly is otherwise acquired by Lender, Lender shall apply. nolater than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of application as a credit
against the sums secured by this Morlgage.

3. Application of Paymenls. Unless applicable law provides otherwise. all paymentsreceived by Lender under the Note and paragraphs
1 and 2 hereo! shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof. thento
interest and the principa! on the Note and then to interest and principal on any Future Advances.

4. Charges: Uens. Borrower shall pay aittaxes, assessmentsand other charges, fines and impositions attributable tothe Property which
may attaina priority over this Morigage, and leasehold payments of ground renls. it any, in the manner provided under paragraph 2 hereot
or. if not paid in such manner, by Borrower making payment. when due, directly to the payee thereof. Borrower shalipromplly furnishto
Lender all notices of amounts due under this paragraph, and inthe event Borrower shall make payment directly, Borrower shatl promptiy
Turnish to Lender receipts evidencing such payments. Borroaer shall promptly discharge any lien which has priority over this Mortgage.
provided. that Borrower shalt not be required to discharge any such tien 5o Jong as Borrower shall agree in writing to the payment of the
obtigation secured by such lien in a manner acceptable to Lender, of shallin good faith contest such tien by, or defend enforcement ot
such lien in. legal proceedings which operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against [oss by
fire, hazards inciuded within the term “extended coverage™, and such other hazards as Lender may require and in such amounts and for
such penods as Lender may require. provided. that Lender shalt not require that the amount of such coverage exceed that amount ol
coverage required 10 pay the sums secured by this Morigage

The insurance carrier provding the insurance shall be chosen by Borroaer subjectto approval by Lendear: provided, that such approval
shall not be unreasonably withhe!d Al premiumsoninsurance policies shalibe paidin the manner provided under paragraph 2 hereofor,
it not paid in such manner. by Borrower making payment. when due, directly o the insurance carrier.

Altinsurance policies and renewa's thereof shall be in form acceptable fo Lender and shatl include a standard mortgage clauseinfavor
of and in foem acceptable to Lender. Lender shall have the rightto hold the policies and reneaa's thereof, and Borrower shall promptly
furnish to Lender all renewal notices and a'l receipts of paid premiums. In the event of loss. Borrower shalt give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borioaer.

Unless Lender and Botrower otheraise agree in wriling. insurance proceeds shall be apphed to restoration or repair of the Properly
damaged. provided such resloration of repair is economically leasible and the security of this Mortgage is not thereby impaired. Hsuch
restoration of repair is not ecoromically feasible or if the security of this Morigage wou'd be impaired. the insurance proceeds shail be
apptied to the sums secured by this Morigage, with the excess, it any. paidto Borroaer. i the Property is abandoned by Borroaer. ocif
Borrower failsto respond 10 Lender « thin 30 days fromthe date noliceismaied by Lenderto Borroaer thatthe insurance carrigs offersto
settle a clam for insurance benelits. Lender is autharized 19 co'lect and apply the insurance proceads al Leader's opton either 1o
restoralion of repair of the Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such appiication of proceeds to principalshall notextend or postporelhe

due date of the raonthly instaliments referred 1o in paragraphs T and 2 hereof or change the amount of such installments. It under
paragraph 18 hereof the Property is aoquired by Lender. all right_title andinterestol Borroaerinandtoany insurance policies andin and
to the proceeds thereof resuiting from damage tothe Properly prior tothe sa'e or acquisit:on shall pass to Lendertothe extent ol the sums
secured by this Mortgage immediately prior to such sale or 2Cquislion

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste of permit impairment or deterioration of the Propesty and shail comply with the
provisions of gny fease if this Morigage is 07 a leasehotd I 1his Mor1gage is on 3 unil :n 3 CONGOMNUM Of 3 planned unit development,
Borcoaer sha'l perform alt of Borroaer's obligations under the declaral:on of covenants creating of governing the condorninium of
planned untdeelopment. the by-12as and regyiations of the condomin um or planned unit development. and constitueni documents U
2 CONGOMfi Ut Of [ anned unat G elopment rider is execued by Borroaerand recorded together withthis Morlgage. the covenanis and
agreements of such rider shali bencorporated into andshaiarend andsupplementthe cosgnants and agresmenis of this Mortgage asy?
the rider were a part hereol.

7. Protection of Lenders Security, If Borroaer faiis 1o perform the covenants and agreements contained in this Morigage. orif any
action or proceeding is commenced which matenally affects Lender's interest in the Property. includ:ng. but not im:ted lo. eaunent
domain, insotvency. code enforcemenl. Of aangements of proceed.ngs invohving a barkrupt or decedent. then Lender al Lenders
oplion. upon nolice 1o Borroaer. may make sich appearasces. disburse such sums and take such 2chion 8515 necessary 10 protect
Lender’s interest. inciuding but nothmited to. disbursementofreasonable atrorney's fees andentry uponthe Property lo make repairs if
Lender required morigage insurance as a condtion of mauing the 1027 sec ured by this Morlgage. Borroaer shall pay ihe premsums
requited to maintain such inguracce in e'ect untd such tme 25 the requ rement for suchinsurance termengtes in 2ccordance weth
Barroaers and Lender's aritlen agreement or apphcable law.

Any amounls disbursed by Lender pursuant to this parzgraph 7. aith interest thereon. shali become additona) ndebledness of
Basrrower secured by this Morigase Unless Borroaer and Lendzr 2gree 1o other terms of payrent such amounis shall bepayable upon
rotice from Lemder to Borro aer requesting payment thereol. and shail bear interes! from tre date of dishursement al the rate payable
from time 10 Lire 00 oulstand ng princrpal under the Note ur'ess pavment ol irterest 2l suchrale nou"d b2 conlraryto2pplcablelaaan
ahich event such amounts sha'l bear interest 2l the h.ghest rale permissbie usder appi cabe iza Nothrgoontaned nibss paragraphy
shall requre Lendes 10 inCul any erpense or take any acton herecnder

8. Inspection. Lender may make of cause to be mads reassmai'e enines upon and inspections of 1he Propesty. prowsded that Lendler
sha'l give BOrroasr notice pnior 1o 20y Such inspeclion specdying reascnab’e casse trerefor refzed to Lended's intgrest.a the Properly

9. Condemnation. The procesds of any 2aard or claim fordamages drecl or Conseq szlanconmech:on wth any Condernal-on of
other t2king of It.e Property. of panttheseol. of for Conagyance 0 Tea of Congdemnaton. 27e Ferely assigred endshatibe pa dtolendsr

Inthe evest of atotal t2e-ng of tre Property. the proceedsshatibe apphied iothes.ms secured by ths Mortgage wthihe ercessafany.
pa:d to Borrgaer. In the event of 3 partiai lakung of the Property. uness Borroaer 2nd Lender (lheraise 2gregin winting. there shallbe
apphedtothe sums secured by thisMorlgage such proportion ofthe proceeds as isequaltothalprcporthion abchihearouttolthesu™s
secured by ths Morigage inmed alelv prior 1o the dale ot tzing Lears to the fair markel va'ue of the Property ynmadialely pocr tothe
da‘e of t2ing. ath the balarce of the proceeds pa< 1o Borroaes

Ifthe Property s 2bangoned by Bosroaer onf, after rotice by Lenderto Borrg aerthatthe corgemnnar o'tersiomane znanardorseilie
a cia-m for damzges, Borrowaer {215 10 respord 19 Lender .tk 30 d2ys after the d2te Such s s mzled Lenderis authorzedto
o Ect and 2pply the procesds. 2l Lenders ophon, ethet 101681672100 OF repra? oitreProperiyor totresums secured by thus Morigage

U ess Lerder 20 Borroaer Urara e agreeinantng, 20y such g’ alon ol proceudstopnnc paista i rolealend o pOstpone ihe
doe d3te of tre mortRly instaTments reterred 10 ;m paragrephs § 273 2 Fereot of change the 2t o guchimgma TErts
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