ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th . day of ... Tulv 198300 .
and is incorporated into and shall be deemed to amend and supptement the Morigage, Deed of Trust, or Beed to

{ Property Address)

The Note contains provisions allowing for changes in the interest rate. H the interest rate
increases, the Borrower’s monthly payments will be higher. it the interest rate
decreases, the Borrowser’s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Secuniy Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital interest rate of ... 25e /25
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Bates

The interest rate 1 will pay may change onthe ... 8% . dayoef ... Septerrer | 19.82. . and
on that day of the month every ... 3% months thereafter. Each date on which my interest rate could change

is called a “Change Date.”

(B) The Index

Beginning with the frst Change Date, my interest rate aill be based on an “Inden.” The Index is the weekiy
average yield on United States Treasury secunities adjusted to a constant mawrity of .. threg .. years, as made
available by the Federal Reserve Board. The maost recent Index figure available as of 45 days before each Change
Date is called the “Current Index.”

If the Index is ro longer available. the Note Holder will choose @ rew index which is based upon comparable

information. The Note Holder will give me notice of its chace.
{C) Czlcutation of Changes
Before ezch Change Date. the Note Holder will calestzte my rew interest rate by adding . twol

SRR L perceRiage points (2.l Ted to the Current Irdev The sum wiil be my new
interest rate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in {ull
the principal | am expected to owe on the Change Daw in suhstaniially equal paymenis by the matunty date at my
new interest rate. The result of this caleufztion will be the new amount of my monthly payment.

(D) Ffective Date of (hanges
ge Date. T will pay the amourt of my new moathly

payment changes zpan
(F) Notice of Changes
The Note Hoder will mail or deliver to ire a rotice before each Change Date The notice will advise me of.
(1} the new intefest rate on my fean as of the Chzrge Datel
(1} the amaunt of my monthly payment following the Change Date
(i any addionsl metters which the Note Holder s required 1o Jisgloser 2nd
fivy the ttle and teleptone number of 2 porsen A ha wil 2neaer 36y GLaitan I may have reganding the
nonie
B. CHARGFES: LIENS
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