loouO HAVE ANL O HOLD, all and singular the said premises unto the Mortgagee, its avccessors and assigra

The Mortgagor covenants that he is lawfull i i i i i
) ) y stired of the premises heceinabove desceibed in fee simple adsolute
:h:it I:c h.u‘ {uood right and lawlul authority to stll, convey, or encumber the same, and that El!;lt t;:::nife: u:O fJucl
lgd cn:llg{ulir theh;?:m.ﬁga es;lilgll:;:encﬁloi:htloe}er. The 'Mongagdor further covenants to warrant and forever defend all
It rigagee forever, from and against ) ]
Tawfallyre e e e e theny, ganst the Mortgagor and all persons whomsoever

It is understood that each of the words, cote, mottgagor and mortgagee respectively, whether in the singular or
plora)l anywhere in this mortgage, shall be singular if one only and shall be plural jointly and severally if more than
ane, and that the word their of used anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or admits. '

And said Morigagors, for themselves and their heirs, legal representatives, successors and atsigns, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

_ ). To pay all and singular the principal ard interest and the various and sundry sums cof money payable by virtue
gf said promissory note, and this mortgage, each and every, promptly on the days respectively the same severally become
ue.

2. To pay 2l and singutar the taxes, assessmnents, levies, labilities, obligations and incumbrances of every nature
and kind now on said described property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upon, and/or that hereafter may be levied or assessed upon this mortgage and/or the indebtedness secured heteby, each
and every, whea due and payable according to law, before they become delinquent, and before any interest attaches or
any penalty is incurred; and in so far as any thereof is of record the same shall be promptly satisfied and discharged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of s2id Morigagee within ten days next after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Morigagee may &t any time pay the same or 2ny part thereof
without waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the full amourt
of each and every such payment shall be immediately due and payable and shall Tear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shall be secured by the lien of this mortgage.

3. To place and continuously keep the improvements now or kereafter on said land and the equipment and persoralty
covered by this moitgage insured in such company or companies as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or persoralty, any interest
therein or part thereof, shall contain the usuval standard Morigagee clause making the loss under said polities, each and
every, payable to said Mortgagee as its interest may appear, ard cach ard every such policy skall be promptly delivered to
and held by said Mortgagee: and, not 'ess than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premivm of such recewal; and there shall be no insurance
placed on any of said buildings, any interest therein or part thereof, valess in the form and with the loss payable as
aforesaid: and in the event of loss the Mortgagors will give immediate rotice by mail 1o s2id Mortgagee and said Mort-
gagee may make proof of loss if not made prompily by Martgagers and each insvrance company concernied is kereby
authorized and directed 1o make paymernt for such loss directly to said Mortgagee instead of to Mortgagors and said Most.
gagee jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any part thereof, to the reduction of the infebtedness hereby sccured or to the
restoration or repair of the property damaged without thereby waiving or impairing any equity, lien or_right ceder or by
virtue of this mortgage; and in the event said Mortgagors shall for any reascn fail to keep said premises so insured or
fail to defiver promptiy any of said policies of insurance to said Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform. discharge, execute, cifect. complete, comply with and abide by this coveran,
or any part kereof, saxd Morigagee may place and pay for such insurance or any patt thereof without waving or affecting
any oplicn, lien, equity, or right uvader or by virtce of this mertgage. ard the fu'l amourt of each and every such payment
shall be immediately due and payable and shall bear interest frem the date thereof unti! paid at the rate of seven per cent
per annum ard tegether with such interest shall be secured by the Hen of this mortgage.

ssent of the Mortgages; to permit,

4. To remove or demolish no buitdings on said premises without the writlen ¢o
ard to keep the same and

commil or suifer no waste, impairment or deterioration of :2i3 property or any pant thereof
improvements thereon in good condition z2rd repair.

5 charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, incurred and paid at any time by said Mortgagee becanse ardsor in the event of the failure cr the part of the said
Mortgagors to dely, promptly and [ully perform, discharge, execule. efiect. complete, comply with ard abide by each and
every the stipulations, agreements, conditions and covenants of 2214 promissary note, and this mortgage, any of either, 204
2id costs, charges ard expenses, cach ard cvery, skall be immediately due ard payable, whether or not there be rotice,
demard, attemapt to colect or suit pesdig, and the ful] amourt of cach and every sach payment shall bear interest from
the date thereof untit paid a2t the rate of seven per ceal per antum; and 2!l costs, charges and expenses so incurred oc
p2id, togeiher with such interest, shall be secured by the len of this mortgage.

6 That (2) in the event of any breach of this mertgage or default on the part of the Mortgagors. or (b) in the
event any of said sums of money herein referred to be rot premptly ard fully paid within ten days rext after the same
severaily hecome due and payable, without rotice, or (c) in the event each and every the stipulations, agreements, con-
ditions and coverants of said premisscry note and this morigage, any cf either. are not dely and folly performed, dis-
charged, exccuted, eifected. completed, compiied with and abifed by: then, 1n either or any such event, the said 2ggregate

ioved in s2id promicey nole then remaining unpaid, with interest accrued, and all moneys secured heredy,
shall becume dee ard payable forthwith, of thereafter, at the optien of said Mortgagee, 25 fully and compleiely us if all
of the said sums of money wmere criginally stiputated to be pail on such day. anythizg in s2id promissofy note, ardfes 1n
this mortgage to the contrary solwithstanding; and therevpos or thereafter at the cption of said Mortgagee, withont
cotice or demand, suil at law of in eguily. thereicfore or theteafter began, may te prosecuted as if all moneys secured

Eereby had matered prior 1o its instistion

7. Tiat the Mortgagor hereby assigns all the rents, issces, and profits of the morigaged premises from and after
any default hereunder. and shou'd Tegal proceedings be instituted pursuant to this mstrument, thea the Mortgagee shall
have the right 1o have a receiver appointed of the rents, issucs, ard profits, who, after dedocting all charges arnd expenses
attezdirg such procecdings and the txecution of kis trust as receiver, shall apply the residue of the rents, issues, and
profits, tomard the payment of Ine debt secured hereby.

5. To pay all and sirgular the costs,

coemplete, comply with and abide by each ard

3 To duly, promptiy and folly peform, discharge, exccule, effect. - ;
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9 As furtber secority for the payment of the irdebiedress evidenced by the
stiputate, coverntnt ard agree as follows:

fa)  That in ad3ition 1o the monthly insualiments to be paid under the tarms of the note secored hereby, they
Mcrtgagee i the L.

rigagee shall g0 require 2§37 of money equal to 1412 of annval taxes and assess-
m Cr precums of foe ard tcirado irsuramce, of cither Rarard imsurance ay esl -2ted by the Mcortgagee,
~thiy payments shall e credied by the Mortgagee 2 2oply in payment cf 3uid taxes and assessmenls
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