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SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

EARLY OWNERSHIP MORTGAGE RIDER

(DEFERRED INTEREST PAYMENT AND PARTIAL PREPAYMENT PROVISIONS)

FHIS FARLY OWNERSHIP MOR IGAGE RIDER is e this (27th ot July. 1983 ndismorporstedinto
amd shall be decmed totmernd and supplement the Morigage, Deedof Prast, or Decdto Seoure Debi e 75 urity Instrunent” yof the same
date given by the undersignal (the “Bottower” ) o secute Bottower's Note to SECUR] 1Y FEDERAL SAVINGS ANDLOAN ASSOCIATION
OF SOUTH CAROLIN A (the ~ Lender™ ) of the same date (the " Note 1 and conering the propeiy destaibed in thie Securiny Instrument and

ed ar:
’mf:)t "5, Bethel Road, Holly Tree

e

THE NOTF CONTAINS PROVISIONS INCREASING THE MONTHLY PAYMENT. DEFERRED IN TEREST WILL BEADDEDTO
PRINCIPAL THERERY INCREASING THE PRENCIPAL AMOUXNT 10O BE REPAID, INTEREST WITL BE CHARGED ON DE-
FERRED INTEREST.

ADDITIONAL COVENANTS. In addition to the oy enants and agrecmons made i the Security nstrament, Borrower and 1ender
further covenant and agree as follows:

A. MONTHLY PAYMENT CHANGES:

‘The Note provides {or an initial monthly paymentof principal and interest of 5_712_-32+__ which shall remain constant for twelve
(12y months. The Note provides for changes in the monthlhy payment as follows:

(1} Monthly Payment Change Bates

Beginning v | the monthly payment Borrower will pay will change on the _lst _dayofthe monthof _September
and on that day every twelfth (12¢h) month therealter for ien (10) vears. Fach daeon which the monthly pasment will change iscalled a
“Payment Change Date”. The monthly payment will not change from payments 121 through maturny.

12) Changesin Principal Balance: Theamountof theinitial monthly paymentas provided fos inthe Note, willrgsultinthe deferral of
the paymem of interest during pant of the term of this Loan. On the first day of each month the deferred intercst, il any, for the preceding
month shall be aMded to the unpaid principal balznce and shall ingrease the principal balance accordingly. When there is a partial
prepayment, then on the first day of each month the partial prepayment from the preceding month <hall be credited againstthe principal
balance accordingh. Interestar therate provided in said Note shall accrue on either the inaeased or decreased principal balance from the
date due unul paid.

(31 Limit on Quistanding Prindpal Balane
The outstanding principat balance can nevea exceed a maximum amount egusd o one hundred fifteen peteent (115%1 of the original

principal amount.
B. NOTICE OF CHANGES

The Note Holder witl mail or deliver to Borrower a notice of anv changes inthe amount of the monthly payment before the effective date of
anv chznge. The notice will include information required by Baw tobe given Bortower andalw the titte and telephone number of a person
who will answer any guestion Borrower man have regarding the notice.

C. ESCROW ITEMS:

For purpses of this Rider. esaow items are ol indluded in the monthly payments. Borrower acknowlalges that the escrow items may
change depending on the 2nnual amaunt of the charges for which escrow contsibutions are being made.

D. CHARGES: LIENS
Uniform Coverant  of the Sequrity Instrument is amended 1o read as follows:

t Charges: Liens. Bortawear shall pay a1l 1axes. assessrnents, and other charges. hine and impwitions attributable to the Propenty which
[may attain a prioniy over this Scqusity Instrument. and lease-hold pmentsorgrod nd rents. if any. in the mannér. pron idad in patagraph
two (21 hereof tn Bortuwer making payment. W hen due. directly tothe pavee thaeof. Bormower shalipzompth furmish o Lenderall RONCEs
of amounits due under this paragraph. 2adin the event Bosrower shall make payment ditectdy. Borrower shatl prompthy fuinishio Lender
receipts exidencing such payments. Bortower shall promptly discharge any lien which has priority over this Security [nstrument: pro ided
that the Borrower shall not be 1equired to discharge any such lien so long as Bonowe: {a) shall agree in writing to the payment of the
obligation secured by such lien in a manner acceptable to Leader: tbishallin goodimith contest suchlien by, or dcfend against enforcement
of such lien in. legal proceedings whichin the opinion of Lenderoperate lopravent the enforcement of the lien or forfeiture of the Propesty
or any part thereof: or () shall secure from the Holder of such lien anagrecment inaformn satisfactory to Lender subordinating such lien to
this Secutity Instrument. H Lender derermines that ali or any pant of the Propawy is subject 2o a lien which may atain a priotity over this
Security Insttument. Lender shall «wnd Borrower notice idensifying such lien. Borronwer shall satish such Tien o1 take one of more of the

actrons w1 forn abore within ten davs of giving of notice.
E NOTICE:
Uniform CGoaenant 14 of the Sccuriy Instiumean 16 ameindod w read as follows:

11, Notice. Facept for any potice requited under applicable law 1o be given in s ahet menner. ca2m noiice o Bonowea provided for in
this Securiny Instrument shall begiven bs delivaing itor by mualing i by farstclas inail addressed o Botrowes atthe Propenty Address or 2t
cuch ciher 21diess as Borrower ma designate by aotice 1o Lendea as pravidad hoin, and (h; any notice o Lender shalibe given by first
cbass mail ta Lender's address stated herem or Lo such other 2ddress as Lender ma design ate by notice 1o Bottower as pros ided herean. Any
notice protided for in this Sccutity Instruinent shall be deemead to hone been given 10 Bortowar o1 Lender when given in the manner
designated hetein,

F. UNTFORM MORTGAGE: GOVERNING Liw: SEVERABILITY:

Uniform CGrenant 15 is anendad o 1ead as filloss:

15, Uniform Mortgege (mearning L. sercrabatinn. This lorm of Secunn Incaomaloombingss unform cnonenis fo natiunaluseand

goiuniform cnesrants with lmied waratons Jurislctzon w onintie 3 uoborn @ LI IRSIERI AT Grering Teal progay. This

Seeurin Instrument bl be genanad be ke Zeral Lo and the Law of the Jusicdiaaon in which the Projeriy s fwaied Intheovent thatam

provision ot cbauseobthisSoun stresment of the Noze conflzs with the applicable lawosu heilict shall nos of{catothe provisions

of this Satiny Insttumeont and the Note s hich are dedarad 10 be wraable

G. UNTFORM MORTGAGE: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:

Unifons Goaenarg 17 08 the Socuris nstrument is ameded 1o read 2 follons:

17. [ransfesof the Progrits e s Bendiaal e Borrower. 3l ot ans patted the Projerivor st thercin is sold or tandared
¢ - . - - l - - -

by Bogtower e f a hencdutal inteoet in Boarowa s el op transferrad and Boatower is ot a naaral gaison of peisvns batis a
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