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9. Condemnation. The proveeds of any award or claim for damages, direct of consequential, in connection with any cen-
demnation of other taking of the Property, or part thereof, or for conveyance in Yicu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a otal (aking of the Property, the proveeds shall be applicd 1o the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a pariial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is cqual to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the dae of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the batance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an “
award or seltle 2 claim for damages, Borrower fails to respond to Lender within 30 days aftee the date such notice is maited, .
Lender is authorized 1o collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or Lo the - ;

N !
{
L]
I

sumns secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments refesred to in paragraphs | and 2 hereof or change the amount of such in-
statlments.

10. Borcower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this 0.
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the L R
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc- £ 0 A
cessor of refuse to extend time for payment or otherwise modify amorrization of the sums secured by this Moregage by reason of
any demand made by the original Borrower and Borrower's successois in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shzll not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be 2 waiver of Lender's right to accelerate
the maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumutative. All remedics provided in this Morigage are distinct 2and cumulative to any other right or remedy
under this Mortgage or afforded by Iaw or equity, and may be exercised concurrently, independently, o successively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof_ All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for com enience only and 2r¢ not to be used 1o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be givenin another manner, (2) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dre<s of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by centified mail, return receipt requested. 10 Lender's address stated herein of 10 such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemsd to have been given
to Borrower of Lender when giv enin the manner designated herein.

15. Uniform Morigage: Gorerning Law; Severabitity. This form of morigage combines uniform covenants for national use
and non-uniloetm corenants with limited variations by jurisdiction to constitute a uniform security instrument covering real prop-
erty. This Morigage shall be governed by the taw of the jurisdiction in which the Property is located. In the event that any prosi-
sion or clause of this Moerigage or the Note conflicts with applicable law, soch conflict shall not affect other provisions of this
Mortigage or the Note which can be given effect without the conflicting prosision. and to this end the provisions of the Motigage
and the Note are declared 1o be severable.

16. Botrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Motigage at the time of execu-
tion of afier revordation hereof.

17. Teansfer of the Property: Assumption. §f all or any part of the Property or an interest therein is sold or wransferred by
Boriowcr without Lender’s prior written consent, excluding () the creation of a lien or encumbrance subordinate 1o this Mort-
gage, (b} the creation of a purchase money securiy inierest for household 2ppliznces, (c) a traasfer by devise, descent, or by opera-
tion of law upoa the death of a joint tenant of {d) the grant of any jeaschold interest of three years or less not containing an opiion
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and payable.
Lender shall have waived such opiion to accelerate if. prior o the sale or transfer, Lender and the person to whom the Property is
10 be sa'd or transfeired reach agreement in writing that the credit of such persen is satisfactory to Lender and thai the interest
payzble on the sums secured by this Morigage shall be at such 1ate as Lender shall request. If Lender has waived the oplion (o a¢-
celerate provided in this paragraph 17, and if Borrower’s successot in interest has executed a wrilten assumplion agreement ac-
cepied in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borfower notice of acceleration in accordance with paragraph s
14 hereof. Such rotice shall provide a period of not less than 30 days from the date the notice is mailed within which Bofrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the expiration of such peniod, Lender may, without further
notice of demand o Borrawer, imvoke any remedies permitied by paragraph I8 hereof.

NON-UNIFORM COVENANTS. Borrouer 2nd Lender further covenzn and apree as folloas:

8. Acceleration; Remedies. Fucept as providedin paragraph 17 hereof, upon Borroner™s breach of any covenanl or ggree-
meai of Borrowes in this Morfgage. including (be covenants to pay when due sny sums secured by this Morigage, Lender prior to
aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action required to
cure sech beeach: (3} 2 date. nio1 less than 30 days from the date the notice is maited to Borrower, by nhich such breach must be
cured: and ($) that Failure 10 cure such breach on or before the date specified in the potice may result ia scceleration of the sems
secured by this Motigage. foreclosure by judicial proceeding zad sale of the Property. The noiice shall further inform Bos-
rower of the righl (o reinstate after zcceleration and the right 10 asserd in the foreclosure proceeding the non-euistence of 2 defaelt
or 21} other defense of Borrower to acceleration 204 Toreclosure. If (he breach is ool cured on of before (ke date specified in the
nofice, Lender at Lender's option may dectare 21l of the sums secured by this Morigage to be immedialely due and payable nithout
fnether demand and may foreclose this Morigage by judicial proceeding. Leader shall be entitled te colledd in sach proceeding all
expenses of foreclosure, including. but not limited to, reasonazble 2ttorney’s fees, and couls of docemeniary evidence, abstracts
2nd title reports, al of which shall be 2dditional sums secared by 1his Morigage.

19. Bortower's Right to Reinstate. Netaithstanding Lender’s aoccieraiion of the sums secered by this Motizage, Borroaer
skall have (he right to have z2ny pioceedings begen by Lender to caforce this Moripaze discontinued 21 aay time priof (o entry of 2
judgment enforcing thic Morigage if: (2) Borroaer pays iender 2l sums ahich would be then due under this Martgage, the Nete
ard rotes wecuring Future Advances, if any, had no 2oocieration occurred: (b) Bosroaer cures 23] breaches of any ather conenanis
o1 agreements of Barrewer contained inthis Mostzazel (€) Bosroaer pass 2 reasonable expenses incurred by Lender inenforang
the corenants and agreements of Borcoaer contained in this Morrgzage ard in eaforcing Lender's remedios 25 pronided in para-
graph 18 hereof. including. bot not Emited to, reaconzbic iornes™s foess 20d (d) Borrouer takes such 2cuon a< Lender may rea-
sonzbly require 1o 2scure that the LEen of this Mostgage, I enders inzeres a the Properiv and Borroaer’s obligation to pay tke
sums wcured by this Mortgage <hzll continue unimpaired. Upda cuch paymend and cure by Barroacr. this Mortgage 2nd the obli-
gations woured hereby <hzil remainin full force 2ad effect asif o accelzration had ocearred.

20. Assigameat of Rents; Appointment of Receiver. As additional seceriny Fereunder, Borroaer bereby asdignato Lendee l
the rents of the Properiy, prosided that Borroaer shall. priorto acceleration under paragraph 18 Fereof or atandonmens of the
Property, have the right 1o collect and reizin such tenis as they become Jue and paseble.

Upon acceiaration under paragiaph 18 beeof or rardommeniof the Property, lendes Gzllbecnnilcd to hnea OLCINGT 2D
¢ the Properny a=d 1o colled the rents of rhe Proferty. o

peimred by a coutl o enier upon, f2he possesdianof and m £
th e past due Al rents collecied by the receiver shallbe 2ppt od firet to parment of the cosc of manapement ef the Fropats zrd
collecion of rente, inciuding, but po! hmited o reveiver™ fees, premuims 00 receiver s honde andreas ety foen, ard

then tathe emysscsred by this Mosrgage. The receiver <halibe bzbleto 2 oount orh for thase perse ol rewened



