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ADJUSTABLE RATE RIDER

Jul 83
THIS ADJUSTABLE RATE RIDER 1s made this 20thda\ of y ............ RUTT 9. .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™} to secure Borrower's
Adjustable Rate Noteto .. FIRST. FEDERAL SAVINGS ARD LOAR. A330C JATION. OF SOUTH.CABOLINA......
(the “Lender™) of the same date (the *‘Note™) and covering the

{Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate yayResultin Higher Payments. Decreases in the Interest Rate yay Resultin Lower Payments.

ADDITIONAL COVENANTS. In z2ddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MOITHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest ofL1 .30 o Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“(A) Change Dates

Beginning in 19.....84 the rate of interest 1 will pay may change on the lst..... day of the month of
.............. February...andonthat day every [X 6th ] 12th ] 30th [] 60th /Cteck only one boxfmonth thereafler.
Each date on which the rate of interest could change is called a “Change Date.”

{B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the monthly average yield
on United States Treasury secunties adjusted toa constant maturity of ] 6 months [ }1year T J)3years []Syears
as made avaiizble by the Federal Reserve Board, or ] the “Contract Interest Rate, Purchase of Previously Qocupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2,250 %. ;

If the Index is no longer available, ihe Note Holder will choose a new index which is based upon comparable
information. The Note Hoider wiii zive me notice of this choice.

The first Index figurefor this Noteis 2. 140G Lt is cailed the “Orizinal Index.”

The most recently available index figure as of the date &3, ... days before each Change Date is called the “Current
Index.”

(C) Caiculation of Changes

Before cacr Change Date, the Note Holder w.i cefzrmine 2y change in my rate of interest. The Note Holder wll
calculate the amount of the difference. if zny, between the Current Index 2nd the Gniginal Index. If the Current Indexis
higher than the Onginai Index, the Note Holcer wili e¢d tre giterence tothe Initiai Rate of Interest. If the Current Index
is lower than the Orizinal index, the Note Holder sl sudiraci the difference from the Initrai Rate of Interest. The Note
Holder wili then round the resuli of this addition or stbirzcton to the nearest one-ighth of one percentage point
{0.1255%). This rounded amount will be the new rate of interest I zm required to pay.

The Note Holder will then determine ihe new zmourn: of my menthly payment that would be sufficient to repay the
outstanding prndipal balance ia full on the maturty Gale 2t my new ralte of interest in substantiaily equal payments. The
resull of this c2ic siation wili be the new amount of my monthiy paymenl.

D) Pavrents’

ihe payment change will occur every three vears and will be licited to a 7%%
increase of principal and interest at the end of the first three years. Thevre will
no ceiling after any subscquent three year pericd as to primcipal and interest increases.
NS Rocl B RS 3 5O BT gt p Lise i1, ohe ufengnding prineipal balance
Tre Note Heider wiil inzsl or Genver 10 e a notice of any changes in [Le zmount of my monthly paymenl before the

efecting dute of 2Ry change The nouie will 1nciude infurmznon required by faw to be given me and also the ik and
telephone nurnber of 2 persen who wiil anywer any question [ may Faveregarding the nolice.”

B. CHARGES: LIENS

Lniform Covenznt 4 of the Secunty Incdrumentis amended torezd as feliows:

8. Charges: Liens. Borrower shai! pavall taxes, assessments. znd other charzes. fines and impositions atinbatable to the
Propenty = hich may attzin a pnonty over this Secanty frstroment. 2nd iz2sehold payments or greund renis, if any, in the
franner jaovided under paragraph 2 heseof or, i not peid in such manner, by Borroaer making peyment, when due,
directly tn the payee therect. Borrower shall promptly fumnish 1o Lender 2l netices of zmounts due under this paragraph,
znd in the event Borrower shall make payment direcily, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shail prompily discharge 2ny bien which nas prionty over tkis Security Instrument; provided,
that Borrower shail not be required to dissharge 2ay such Ji¢n so tong as Borrowei: (2) shall 2gree in wnting to the
payment of the obiszaticn secured by such Lien in a marner acceptable to Lender: (b) shall in good fzith contest such lien
by. or deferd against enforcemant of such itenn, lezal sroceedings which in (he opinion of Lender operate to prevent the
enfrreerert of the lien o nrfeiture of the Proserty of any pafl iherecs: of () shali secure frem the holderof such fen an

preementm a form alsia
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