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TOHAVE AND TO HOLD &1 and singuiar the Property unto Mong agee and the SutCessers oF 355 qns o Mangagee forever

MORTGAGOR cavenants that Mortgagor s lawfully seized of the Property in fee simp'e absciute. that Mortgangor Pas good nght
ands lawfuily authorized to sell, convey of encuinber the same. and that the Propeity s free and clear of 2l encurmh ances except as
expressty provided heren Monga?or further covenants to warrant and forever defend 'l and s:ngutar the Property unto Morigagee
and the successors or ass:gns of Morigagee from and against Mortgager and atl persons whomsoeserfaaiuly dlamngthe same o
any pari thereof.

PROVIDED ALWAYS, neverthe'ess. and itis the true intent and mean:ng o! tortgagor and Mortgagee. thatf Kortgagor pays of
causes to be paid to Mortgagee the debl secured hereby, the estate hereby granted sha'l cease. determ:ne and be utterly nutt and vord
othernise sa:d estate sha'lremam in fu'i force and effect

IT 1S AGREED that Mortgagor sha!l be enttied to hold and enjoy the Property untt a Defav't as heren defined has occurred.

MORTGAGOR further covenants and agress with Mortgagee asfollows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Morlgage. Nortgagor assigns to
Morlgagee all rents and profits anising from the Property. provided. however, that solong as no Default as hereinafter detined has
oceurred, Mortgagor shalt be entitled to cotlect and retain all such rents and profits as the soe property of Mortgagor without accountng
to Mortgayee therefor.

2. Maintenance. Mortgagor wil maintainthe Property in good conditon and repa’r and wil neither permit nor allow waste
thereo!. Morlgagor wi'l promptly repair of restore any port:on ol the Property which1s damaged of destroyed by any cause whalsoever
and will promptiy pay when due a'l cos!s and expenses of such repair of restoration. Mongagor will notremove of demolsh any
improvement of fixture which is now or hereafter part of the Property and will cut no timber on the Property without the express wnitten
consent of Mortgagee Mortgagee sha'l be entitied 10 speaific performance of the provisons of this paragraph.

3. Insurance. Mortgagor wil keep allimprovements and fixtures which are now or hereafter part of the Properly insuted by
such company of companies as Mortgagee may reasonably approve for the fullinsurable value thereo! against afi nsks inCluding, it

verage is avaiable, ficod and earthquake. Suchinsurance will be payable to Morlgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause of such other form of morlgagee clause as maybe required by the
Mortgagee and will not be cancelable by either the insufer or the insured without at leastten (10} days priof wrilten notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnity payment otherwise owed to Mortgagor uponany
policy of insurance insuring any portion of the Property, regard'ess of whether Mortgagee s named in such policy as a person entitied
to cotlect upon the same. Any indermnity payment received by Mortgagee from any such poicy of insurance may, atthe option of
Mortgagee. (i) be appled by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(i) be appled in a manner determined by Mortgagee to the reptacement, repa.r of testoraton of the porion of the roperty damaged or
destoyed o (iti) be re’eased to Mortgagor upon such conditions as Morligagee may determene or (iv) be used for any combxnation of
the Toregoing purposes. No portion of any indemnity payment which s appted toreplacement. repair o restoration of any portion of the
Properly or which is released to Morigagor sha'l be deemed a payment agains! any sums secured by this Morlgage. Mortgagor will
keep the Property continuously insuredas herein required and will deliver to Mortgagee the origna! of each poticy ol insurance
required hereby. Morlgagor will pay each premium cOming due on any such poticy of insurance and wil deliver 1o Motgagee proof of
such payment at feas! ten ( 10) days prior tothe dale such premsum wou'd become overdue of detnquent Uponthe expiraton of
terminalion of any such policy of insurance, Mortgagor wifumish o Mortgagee atleast ten (10) days prier 10 such expraton of
termination the original of a renewal of replacement poiCy of insurance meetng the requirements hereof. If Mortgagor fasistoinsure
the Properly as herein required, Mortgagee may after gw=ng (10) days written notce to Mortgagor so insure the Property inthe name of
Mortgagor or in the name of Morlgagee or both. and the premiums for any such insurance obtaned by Morigagee sha!l be the
obtgaton of Morlgagor. Upon foreciosure of this Morigage. a'tright. tr'e andinterest of Mortgagor in andlo any potcy of insurance
upon the Progerty which is in the custody of Morigagee. inciud-ng the nght to unearned premums. shall vestin the purchaser of the
Property aiforeciosure, and Morigagor hereby apponis Morlgagee as the attorney 1 fact of Morigagor to assign a'l ight. tYeand
interest of Mortgagor in and to any such po'icy of msurance to such purchase:. Tros apponimentis coxp'ed with aninterestand sha'l
beirrevocable.

4. Taxes and Assessments. Morgagor attipay a? laxes_ assessmenis and olher charges wh ch consttute or are secured by
a kenupon the Property whichis superor tothe ben of th:s Mortgage and wii del ver to Morlgagee proof of payment of the same not
tess than ten (10) days prior 1o the date the same becomes del.nquent, prowided. hoaever, that Morigagor shali be entted by
appropriate proceedngs 1o contest the amount of vald-ly o! such lax. assessment of charge $olong 3s the co'ecton ot the same by
foredosure of the kenupon the Properly is stayed during the pandency of such proceed ngs and klorgagor depostis with the authonly
to which such tax, assessment or charge 1s payab'e of w.th Mortgagee appropna‘e sedunly for payment of the same. iogether with any
apphcab’einterest and pena'tes. shou'd the same be celerm nedd.eandoany

5. Expenditures by Mortgagee. i Mortgagoriaisto make pa,mentfor resicratonorepar ofthe Property. lorinsurance
premiums or [or taxes. 855e55mMents of ciher charges as reqe red it s Morigage. Morigagea may. butshaingt te obigaledlo, pay
for the same, and any such payment by Morigagee & ibe setredly v g Mrigaze andbae e samerany and pr.octy asthe
prinopal debt secured hereby and bearinterestronthe date of pa,mentaline 'ggalrate Pa,rents male tor tanes by Morigagee
sha'llbe a hrsi L'en on the Properdy to tre extent of the tares sopa 3 w ininierest from the da'e of pay ment. regard'ess of the rank ard
prionity of th s Mortgage. Morlgagor sha'i pay '0 Mortgagee n cash on demand an amount equal to any payment made by Modgagee
purscan! tothis paragraph p'usinieresttherecn as kerenprovded

§. Condemnation. “orgageeshzbeent tedinte madeaparty o and 1o pan opate:n any protesd ng. whether formal or
informal. for condemnation of acqui st on pursuant to poaer O em renldoman ot any porton of the Properdy. Morlgagor hereby
assns to Mortgagee the nghlto co’ect and recene any payment o aaard towh ch Mortgagor aou'd oherase be entited by reason
of oondemnaton of acr-silon pursuantlopoaer ol emnentdoman ¢f 2y port o of fhe Progedy. Any such paymen! ox award
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paymentwhichis appledlorepiatement. repa 1 o0 1€ ronGtany oot oG e Prin ety o at 1503 re'rased o WMotgegr sha e
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7. Transfer. Attre opton of the Morigagee. the.
arthout the ariten consent of the Morlgagee. the Morigzegor sha!
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