s 1618 72240 ¥

Iy USTFORM SECURITY INSTRUMENT; GUUERNING 1AW, SEVERARII LY

Lnifern Covenant 15 of the Security Instrurent is asended to vead as
follows:

15. Uniferm Security Instrument; Governing law; Severability. This
form of Security Instrument combines nniform covenants for naticnal use
and nonuniform covenants with limited variations by jurisdiction te
constitute a uniform security instrument covering real property. This
Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. Ir the event thal any .
provision or clause of this Security Instriment or tLhe Xote conflicts

with applicable law, such conflict shall not affect cther provisions of

thic Security Instrument or the Note which can he given effect without

the conflicting provision, and to this ené the provisicns of this

Security Instrument and the Note are declared te b¢ severable.

L. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BOKROWER

tniform Covenant 17 of the Security Instrurent is zuended Lo read as

folicevs:

17. Transfer of the Froperty or 3 Erneficial Interest in Borrover. 1f
211 or anv part of the lroperty or su irierest therein is sold or
transferred by bBorrover {or af ¢ tereficiar interest 1Irn LOYrower 1s

sold or transferred and horrover is not 2 Laturs! person or perscns but
is & corporation, partunership, trusi or cther legzl entityv) without
Lender's prior written comsent. exciuding fa) th: creation of & lien or
encu-brance sobordinate toe the Security Instrirent which does not
relzte Lo a iransfer of rights of crcupancy in the preperty, (b} the
creation of  a  purchase  momey  security  interest  for household
armliances, (c) a transfer by devise, Gescent or by operation of lav

vporr the death of a2 jeint tenmant or {d} the grant of any leasehcld
interest of three vears or less not contzining an option to purchase,
lender may, at lender’'s option, declare all the sums secored by this
Security Instrument to be isrediately due and pavable.

1f Lender exercises such option to acceierate, Lender shall m2il
korrower notice of acceleration in accordence with paregraph 14 hereof.
Such notice shall provide 2 period of mot less than 30 days from the
date the notice is mailed within vhick borrewer may pay the sums
declared due. If Borrower faiis te pay such sums prier te the
expiration of such period, Lender may. witheut further potice or demand
on Horrower, invoke any remedies yprroitted by paragraph 18 hereof.

Ler-der may ceasent to a sale or transfer if: (1) Borrover causes Lo
be submitted to Lender informstion rejuired by Lender te evaluate the
trancferee; (2) Lender reascnably Gitermiaes that Lender's security
vill not be impaired znd that the risk of a breach of any covenznt or
sgreeent in this Security Instrument is acceptable; (3)  interest is
pevahle on the sums secured by this Secnrity Instrusent at @ rate
acceptable to Lender; (4) changpes 10 the terms of the Note and this
Security Instrument required by Lender are made, including, for
sxarple, periodic adivstment irn the interest rate, 2 different final
payeent  date for the lean, and  zddition ¢f unp2id interest 1o
principal; and (5) the transferce sigas an assu-ption agreesent that
is acceptable to Lender and that cbligates the transferee to keep 211
the pronises and agreements rade ik the Y%ote =rd in this Security
instruzent, as rodified if required by leuder. 1o the extent permitted
by applicable law, Lender also cay charge 2 reascnable fee, as a
condition to Lender's consept to any sale or transfer. .

Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Rorrover im writing.
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