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9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with any con-
demnation or other 1aking of the Propenty, or patl thereof, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a otal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, withthe ex-
cess, if any, paid to Borrower. In the event of a partial waking of the Properly, unless Boirower and Lender otherwise agree in
writing, there shatl be applied to the sums secured by this Morigage such propottion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior o the date of taking bears 10 the fair market value of
the Property immediately prior ta the date of 1aking, with the balance of the proveeds paid (o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender t¢ Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to colledt and apply the proceeds, at 1ender’s option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agred in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the monthly instatiments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Botrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successer in interest of Borrower shall not operat¢ 1o release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shatl not be required 1o commence proceedings againsi such sue-
cessor of refuse 10 extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrow er"s SUCCessors in interest.

11. Forbearance by Leader Not a Waiser. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or other liens or charges by Lender shallnot be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morizage.

12. Remedies Cumulative, All remedies provided in this Morigage are disiinct and cumulative to any other right of remedy
under this Moertgage or afforded by law or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bound; Joint and Seversl Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- :
ings of the paragraphs of this Morigage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anothér manner, (a} any notice to Borrower
prorvided for in this Mortgage shatl be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borcower may designate by notice to Lender as proy ided herein, and (b) any notice to Lender shall R
be given by certified mail, return receipt 1equested, to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice proy ided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when givenin the manner designated herein. ‘

15. Uniform Mortgage; Goserning Law: Severabitity. This form of morigage combines uniform corenznts for national use
and non-uniform covenants with limited variations by jurisdiction to constilute 2 uniform security instrument coveting real prop-
erty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion o clause of this Mostgage or the Noic conflicts with applicable law, such conflict chall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are dectared 10 be severable.

16. Borrower's Copy. Borroacr sha'l be furnished a conformed copy of the Noie and of this Morigage at the time of execu-
tion o after recordation hercof.

1. Transfer of the Property: Assumption. If atl or any part of the Property or an interest therein is sold or transferred by

Borroaer withoul Lender’s prior wrilten consen, ercluding (a) the creation of a Hen or encumbrance subordinate 1o this Mort-
gage, (b)thecreation of a purchase money security interest for houschold applianves, {c) a transfer by dervise, descent, or by opeta-
tion of Taw upon the dearth of a joint tenant of {d) the grani of any leasehold intersst of three yzars or less pot containing an opiion
to purchase, Lender may, at Lender's opiion, declare all the sums secured by this Mortgage 1o be immediately duc and payable.
Lender shall have waived such opiion 10 acclerare if. priof (o the sake or teansfer, Lender and the person to whom the Properiy is
1o be sold or transferred reach agreeownt n writing that the credit of such persen is satisfactory to Lender and that the interest
payable on the sums secured by this Morigage shall be at such raie as Lendss shall request. If Lender has waived the opiion Lo ac-
celerate provided in this paragraph 17, and if Borrower™s successor in interest has execuied a wrillen assumplion agreement ac-
cepied in writing by Lender, Lender shall release Borroaer from all obligations under this Motigage and the Note.

IF Lender exercises such option o acceierate, t ender shall mail Borrower netice of acceleration in accordance with paragraph e v
14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which Borrower may St
pay the sums declared Jue. If Borroaer fai's (o pay such sums prior tothe apiration of such period, Lender may, without Turther
notice of demand on Bozroner, invokeany remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borroaerand Lender further curenant and agree as foliows:

18. Acceleration: Remedies. Exceplas proy ided in paragraph 17 hereof, upon Borror er's bysach of any covenaal or agree-
meanl of Borroners in this Morigage, includiag Lhe corenznis fo ga) whea due any sams secared by this Morigage, Leader priot to
acceleration shall mail notice to Borrower 3s provided in paragraph 14 hereof specifying: (1) the breach; (2} the action required 10
cere such breach: (3) 2 dale, not tess than 30 days from the date the nofice is mailed to Bofroner, by which such breach must be
cured; and (§) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Morigage, forectosure by judicial proceeding and sale of the Properiy. The notice shall furtbes inform Bor-
roner of the zight to reinstate after acceleration 2nd the right to asserl in the foreclosure proceeding the non-evisieace of a defauld
or 30y other defense of Borrower to sceddcration and foteclosare. If the breach is not cured on or before the date specified in the
notice, § cader at Leader’s option may decare 21t of the sums secured by this Morigage to be immediately due and payable without
further demand and mas foreclose this Morigage by judicial proceeding. leader shall be eatitied fo cotiect in such proceediog all
expenses of foreclosure, including. bat ao1 Limited 10, rezsonable aitorney’s fees, 2nd costs of documentan ervideace, abstracts
and nide reports. ail of which thall be additiona] sums secured by this Morigage.

19. Borrower™s Right to Reinstaie. Notaithatanding Lender™s aceeleration of the sums secured by this Mosigage, Borroaer
<hall hare the rizht 16 have 2ny proceedings begun by Lender to ¢nforce this Morigaze diccontinued 21 aay 1ime prior toentry of 2
judgment enforcing this Motigage if: (2) Borrower pays Lender 21l cums which wos'd be then due under this Morigage, the Noe
and roves secaring Futore Advanoes, if 2nv, had o 2occier21ion occurred: (b) Bocromer cures all breaches of any other covenants
or azteements of Bosroaer contained in this Morigage; (o) Boiroaer pays all reascnable expenses incurred by Lender inenforcing
tEa covenants and agreements of Botroacr contzinad in this Morigaze and in enfozcing I erder’s temadics as provided in para-
graph 18 hereof, including. bt pot Emited 1o, reasonable attorrey’s feecs, 2nd (dh Botroacr 12hes such action as | ender may fea- -
sonzbly reguire 1o assere thas (ke lien of this Morigage, Lender’s iataied in the Property and Borroaer’s ohligation o pay the 1
sums secered by this Mozigage «kall continue unimpaired. Upon swch parinent ard cute b Borroaer. this Mortgage and the obli-
gations wecuted hereby <hall remain in fult force and effect as if o 2occler2nion had occutred.

20. Assigament of Reats; Appoinimeni of Receiver. As additional secutiny hereunder, Borroaed hereby assigns to Lender
the rents of the Property, provided that Borrower shail, prior to zeceleration under paragraph 18 hereof or 2bandonsment of the
Property. bave the right to collect and retain such rents as they become due and payable.

Upon 2cceieration under paragraph 1§ kereof or abandenment of the Properey. Leade <hafl be entitled to bave a reveiver ap-
pointed by 2 court to enter upon, 1zke pocsestion of and manage the Property and to collect the renms of the Propenty, inciuding
thase past due. Al rents coliected by the receiner shall be applicd First to paymient of the cosi of management of the Propeity and
coliggtion of rente indluding, but Lmited 10, Tecan e07s feos, PIemitims eareiener’s honde, and reacenable 2iornes s fees. and
then to 12 sums ceeured by thin Mosrgage. The receivet <hall be Fable to accosnt only fop shase teate avivaily revened.




