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That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of euch onth until the said note
is fully paid, the rollowing sums:

fa) Aa amount sufficient to provide the holder hereof with funds to pay the next morigage 1nsurance prersicn, if this iastru-
ceat and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premum) if theyare
held by the Secretary of Housing and Urban Development, as follows:

{I) If and 50 long as said note of even date and this instrument are insured or aré reinsured under the provisions of the
National Housing Act, an amcunt sufficient to accuculate in the hands of the holder ene (1) roath grict to its due
date the annual mortgage insurance premium, in order to provide such holder with funds 1o pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or

(1) I and so leng as said note of eveén date and this instrurent are held by the Secretary of Housing and  Urban De-
velopment, a monthly charge (in liew of a rmortgage insurance premium) which shall be in an amount equal to cne-
twellth (1/12) of cne-half (13) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepayments;

fb) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Martgagee) less all suxs already paid therefer divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assess—ents will become delinquent,
scch sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

{c} All payments mentioned in the two preceding subsecticas of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Morlgagor each wonth in a
single payment lo be applied by the Mortgagee to the [ollowing items in the order set forth:

(1) premium charges uader the contract of insurance with the Secretary of Housing and Usban Pevelopment, or monthly
charge (in lieu of mertgege insurance prémium), as the case may be;

(1) taxes, special assesseents, fire snd other hazard insurance premiucs;
(i1} interest on the note secured hereby; and
(IV) a2z=eortization of the gprincipal of said note.

Any deficiency in the amount of any such aggregate menthly payzent, shall, unless zade good by the Mortgagor prior to
the due date of the next such payzenl, constitute an event of default under this mortgage. The Mortgagee may collect a
“‘late charge" not to exceed fourcents(44) for each dallar ($1) of each payreat more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinguent payzeats.

3. 1f the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuatly made by the Mortgagee for taxes or assessnents or insurance premiums, as the ¢ase may be, such excess, if the
Ioan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgagor. If, however, the monthly payments made by the !tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insuance premiums, when the same shall become due ard payable, then the
Mostgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If 2t any time the Mostgagor shell tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Development, and any balance remazining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the providons of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise aoquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {(b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured herebry, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

£ That ke will pay all taxes, assessmen!s. water rates. &nd other governyental or municipal charges, fines,
or icpositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the sarme: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payceats provided for in this section or any other payments for taxes, assessments, ot the like. the
Mortgagee may pay the sare, and all sums so paid shall bear interest ai the rate set forthinthe note secured hereby
from the date of such advznce and shall be secured by this zortgaze.

3. That he will keep the premises in as good order znd conditicn as they zre now and will not conmxit o1 per-
oit any waste thereof, reascnsble wear and tezr excepted.

6. That ke will keep the improveTents now exisling or heresfler erected on the —orngaged propenty insured a5
may be required from time to time by the Mortgagee against loss by fire and other hezawds, casuvalties and contin-
gencies in such amounts znd for such periods as may be required by the Mortgzgee and will pay promptly. whea
due, any premiums on such insurance provision for payzment of which has rot teen —ade hereinbefore. Al insur-
ance shall be carried in companies approved by the Martgagee znd ihe policies and renewals thereof shall be held

v the Morngagee 2nd Lave attzched thereto loss pavable c}auses in fzvor of and in form zoceptable to the Vort-
gagee. [n event of Toss Mottgagor will give ir-e drate notice by mzil 1o the Merigagee. ko may make proof of
loss if rot =ade pro=ptiy by Moitgagor. and each insuiance com peny conceined is hereby suthorized and directed
to ~ake Pd)..(‘.'ﬂ for such loss directly to the Mortgs gee instezd of to the Mostgagor and Mongegee jointly, nd the

nsursnce proceeds. o aav parl thereof, mayv te apgl Ly tke Mernigegee =t its option either ro the reduction of
the indebledness hereby secured or to the resleration <r repa: c‘ t"'ﬂ P ‘:cgcd "a event of fc-.cc.(-:u.e uf
this :c-ngaae ot r.-"r-er rencfer of utle to the Mo 'tscgl.i
teieby, al! right, nile aad interest of the Mortgager n
the purchase: of 5r¢~..tee

1:.6

7. That ke Lereby assigas all the reats. issues. and profits of the rcnlgeged prezises from and afte

fzult hereunder, zad shosld legel procecdings be "shu’cd furssent to this instrosment, then he }-‘.‘-:-:tga"
have the :igH to have @ teceiver appointed of the rents. issues. and profits. wkho, afze re-d_cu 2 allchar
xpenses atl d:-g such ;'VC‘(‘G!AgS and the execution of hix rosr o Teoestlu
Ctowerd the pavrent of the debt socure

8. Thzt if the pre~ises, or aay pant thercof, be condenned under any porwer of eminent damain, o <0 wed for
a oublic use, the darages, praceeds, and the considerstion for such o uns:i'.'z-:-n. 1o the entent of the folf erount of

indebledzess upon this --or‘igeae. d t'"e rte secured hereby reainin L Roreby zssigned bx the Yoripagar
to the Yorigagee =nd shail be ;2id fonthaith to ike Montgagee to be arplicd b ot 2 et f"' : :t“-’fr (RS SO~

cuted Lereby, ahether d_e o1 ol




