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I enders written agrecment or applicable law. Borrower shall pay the amount of a1 martgage insurance premiums in the -
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indeb-edness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from 1ender to Borrower requesting payment thereof, and <hall bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of 1ake
any action hereunder.

8. Inspection. Lender may make o cause to be made reasonable entrics upon and inspections of the Property, provided “
that Lender $hatl give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender's .
inferest in the Property. R

9. Condemnation. The proceeds of any award or claim for damages, dicect or consequential. in connection with any . ' tﬁ’\ S
condemnation or other taking of the Property. or parl thereof, or for conveyance in ficu of condemnation. are herchy assigned i . T
and shall be paid to Lender. : T NY

In the event of a total taking of the Propenty. the proveeds shall be applied to the sums secured by this Morgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of .
taking bears to the fair market value of the Propernty immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

I€ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Leader is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propeety or to the sums secured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hewof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to rekvase. in any manmer. : .
the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commende
proceedings against such successor or refuse to extend time for pavment or otheraiw modify amorfization of the sums
sevured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by [ender in evercising any right or remedy hereunder, of wdE
otherwise afforded by applicable law. shall not he a waiver of or preclude the excrcise of any such right or remedy.

The procutement of insurance of the payment of 1axes or other liens ot charges by Lender shall not bhe a waiver of Lender's
right 10 accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Comulative. All remedies provided, in this Mortgage are distinct and cumulative to any other right or
remedy undes this Mortzage er afforded by law or equity. and may be arerciced concurrentiy. independently or successively.

13. Suvccessors and Assigns Bound: Joint and Several Liability; Capfions. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respechive SUCTESSOrs and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shatl be joint and several,

The captions and headings of the paragraphs of this Mornigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner. (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the Propenty Address or at such other address as Borroaer may designate by notice ta Lender as provided herein, and
() any notice to Lender shall be given by certified mail. st receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Boiroaer or I cnder when given in the manner designated herein.

15. Uniform Morgage: Govering Law: Severability. This form of mortgape combines uniform covenants for national
wse 2nd non-uniform covenants with limited variztions by jundiciion ta constilute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the juricdiction in which the Property is lovated. In the
event that any provision or clause of this Mertgage or the Note confticis with spplicable law. such conflict shall not affect
other provisions of this Mongage or the Nete which can be given effect without the conflicting provision. and to this
end the pronisions of the Mortgage and the Note are declzred o be severable. xsaaty s

16. Bommower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortzage 2t the time TR
of evaculion or after recerdation hereof.

§7. Transfer of the Property: Assumption. If 24 or any part of the Propenty or 2n interest therein is sold or trensferred
by Berroaer without Leader's prior written coment. exciuding 2y the crestion of 2 lisn or encumbrance subordimate to
this Mortgage. (b) the creztion of a purchiss Mmoned seiuTiny mieTest for houwhold appliznces, 0} a tramsfer by devise.
descent of by operation of Faw upon the Jeath of a jJoint enant of {di the grant of any leasehold interest of three years or less
not containing an option to parchase. §eader may. 2t Leader’s optien. declzre all the sums weured by this Mortgage to be .
immediately doe and pavable. Lender shall have waved <och option to zcecletate if. prior to the <ale or transfer. Lender
znd the person 1o whom the Property is to be <ol or transferned rezch zgreement in writing that the credit of such person
is satisfzotony to Lender 2nd thzt the interest paysble on the coms secured by this Mortgzage shafl be at such rate as Lender
shall request. I Eender has waived the opiion o anielerate prot {ded m this peragraph 17, and if Borrower's suCeessor n
‘nrerest his evecuied 2 wrilten assumpiion spreement asoepiod i writing by Lender. 1ender shall relesse Borrower from 2H
tizations under this Mortgage and the Note.

IF 1ender erercites sovh option to accelerate. Tender <h:
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4 il Borrower notice of acceleration in accordance with
paragreph 14 hercof. Such notice <hall provide periad of pot less thaa 30 days from the date the natice s mailed ithin
abich Bosresaer mey pav the cums decizred due. If Berroaer faloro pn surch eopss prior 1o the expiration of <uch pericd.
Lerder may. without forther petioe of demrand on Borreazr, imicke 2 remeadies permitied by peragraph 18 hereod.

Non-Uniroan CovEnangs Borrowef and Lender further vonenzat and 2grev as foiloas:

18. Accelecation: Remedics. Fucept as provided in parazraph 17 hereof. upon Borrower's breach of any covenant
or azreement of Borrower in this Morfgage. including the covenants (o pay when due any sums secured by thts Morigage.
Lender prios to acceleration <hall mail potice to Borrower as provided in paraziaph 14 hereof specifying: (1) the breach:
(2} the action required to cure soch breach: (312 date. nol less than 30 dass from the date the nolice s raailed to Bormower. .
by which such breach must be cured: and 14) that failore to cure such breach on or before the date specified in the pelice ;
may resull in acceleration of the sums secured by this Morigage. foreclonure by judicial proceeding and <afe of the Properts.
The notice shali further inform Borrower of the right fo reinstate after acceleration and the right to aswert i the foreclosore
proceeding the non-exidence of a default or an) other defemse of Barrower to acceleration and foreclosure. M the breach
% mol cured on or befare the date <pecified in the notice, Lendes 21 I endes’s option may declare alf of the <ums secured by
this Motigaze to be immcdizicdy duc and payable withoul further demand and may foreddose this Mortgage by judicial
fifled to colfect in <uch proceeding all expemas of foreclosare, indluding. hut not limited to,

preceeding. {ender <hall be in
ports. all of which <hall be additienal sums

reznaHe attorney’s fees. and conts of documentary e rdence. alntracis and titke 5¢
warred by (Ris Yarlzage.
19. Borrawars Rizht 1o Reinstale.
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