T SOUTH CAROLINA STATE HOUSTNG AUTHORITS : |
HOMEOVMERSRIP MORTGAGE PURCZASE PROGPAM

DUE-ON-SALE CONSENT ST&YEMENT 5001(1618 mt382

Your home purchase 3is being financed with a rvortgage sade aveilcole
vith the assistance of the South Carolina State Housing Authority (the
Authority). 1f you sell your home and do mnot waot to pay your loan io
full, the person purchasing your hope wust make application to spd receive
approvzl froo the Authority to assume your loan. If you sell )our hioze
to so=eone who is ineligible to assume an Auvthority loazo and 2llow the
purchaser to wake your portgage payvments for vou, the Authority cev refuse
te z1lov the sale 2nd demand full repaymenz of the loan. This could. resui:
in she ‘oreclosure of vour wortgage 2od the repossession of the property.

Toreclosure vay also result if you fail to occupy the property as
vour principal residence, if you fail to abide by the agreements contained
in <he vortgage or if it is found that the statements and representztions
contzined in the Borrover's Affidavit and in the Mortgage vere not true. ‘

You cay avoid such action by paving vour loan in full vhen vou sell
vour home or by mzking certain that the 2ssuaption of your loan has been
zpproved by the Avthority. 1In order to assuce vour lean, a purchaser cus:
zeet -he following requireoents:

Princi-=al Residence

23 Agthority loaa ray be assuned cnly with the prier spproval of the
ruthorizy and only if the zssuming pariv intends to o:icupy the property
a5 his ctrinciral residence within 40 davs of ine cate on vhich h:e beceornes
the ovner of the proper:iy. The ticpe i
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T tave received znl relained & copy this 29 dav of July . 1%33 . :
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