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ADIUST ABLE RATE RIDER

(DEFERRED PAYMENT PROVISIONS)

This Document Contains Provisions for Changes in the Interest Rate and the Monthly Payment and for Increases in
the Principal Amount to be Repaid.

THIS ADJUSTABLE RATE RIDER is made this 29th day of July . 1983, and is incor-
porated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure Debt
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bomower's
Adjustable Rate Note to The Lomas & Nettleton Company (the “Lender™) of the same date (the “Note™) and covering
the property described in the Sgurgty lnst’;gmem and located at:

b -
1 Twisted Qak

2
, Taylors, South Carolina 29687 . . . . .

(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate and the Monthly Payment and for Increases
in the Principat Amount to be Repaid.
A. ADDITIONAL COVENANTS. In addition to the coveoants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
*2. INTEREST

Interest will be cbarged on that part of principal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will pay interest at a yearly rate of 10.875 9. This rate is called the “Initial
Rate of loterest”. The rate of interest I will pay will change in accordance with Section 4 of this Note.

The rate of intecest required by this Section and Section 4 of this Note is the rate I will pay both before and after
any default described in Section $(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month.

I will make my monthly paymeats on the  ESE day of each moath beginning on September 1 1983 |
I will make these paymenis every mooth until I have paid all of the principal and interest and any other charges

described below that I may owe under this Note. If, on  August 1 2013 I still owe amounts under this ;
Note, I will pay those amounts in full on that date, which is called the “maturity date™. f
I will make my monthly payments at The Lomas & Nettlton Company. P. O. Box 225644, Dallas, Texas, or at a
different place if required by the Note Holder.
(B) lnte‘m Paymems R SR -;a-q_—:e‘i:_
My monthly paymeats wilt be applied first to interest Jue and then to principal. Any part of Interest due that is ’
greater than the current amount of my monthly payment will be capitatized. “Capitalized™ means that parnt of the interest
due which is greater than my moathly payment will be advanced by Note Holder on my account and added to the out-
standing principal balance under this Note.
If 1 do not want interest to be capitalized, T may remit the full amount of interest, which is due and pavable each
moath. The Note Holder will tell me the full amount of interest I owe each month if I ask the Note Holder to do so
30 days before the date payment is due.
(C) Amount of Monthly PFayments
My monthly principal and interest payments on this loas will change from time to time.
{1) Initial Five Year Moanthly Priacipal and Ioterest Payment Schedule
My monthly principal and interest paymaols for the first {1) through thiny-sivh (36) priocipal and intecest
payments will be US. § 443.73 . My mouthly principal and interest payments for the thirty-seveath (37)
through forty-eighth (48) principal and interest payments will be US. § 488.11 . My moathly principal and

interest payments for the forty-ninth (49) through sixtieth (60) monthly payments will be US. §336-93 L.
Before my new monthly payment becomes effective, the Note Holder will remind me of the change.

(2) Scheduled Moathly Principal and [nterest Payments after First Five Years

On  September 1 1988 _ and oo that day in that month each year thereafter (the “Payment Adjusiment
Date™) my monthly payment also will be reset. In resetting my monthly priccipal and interess payments on each Paymeot
?djustmem Date, the Note Holder will determine the amount of my monthiy paymeat o the basis of the following
actors:

(a) the outstanding principal balance, and

(b) the current interest rate I am paying. and

{c) the remaining term of my loan.

The Note Holder will set my montbly payment at an 2mount, shich would be sufficient to pay my loan in full
ovetr its remaining term.

The Note Holder will advise me of the amount of my new monthly payment tefore each Payment Adjustment
Date.

(3) Upscheduled Monthly Payment Amounts

Nowithstanding aay limits that may be imposed on payment rate of total payment amount increases during the loan
term. negarive amortization wiil not be permitied to result in an outstanding principal talance in excess of 125% of the
original principal balance of ihe loan. Accordingly, on each change date as defined below the amount of negative amoitiza-
tiop that will occur during the following period if the borrower elects to limit the pavment increase will be determined
Yy Lender. If the unpaid principal balance of the loan on the change date plus the amount of negative amertizaticn that
will occur during the subsequent interest period exceads 125¢%, of the orizinal loan talance. the borrower will be per-
mitted to limit the paymeat only to the extent that it does ool resuil in iocreasing the principal halance to mere than
1255 of the onzinal pnncipal lozn balaoce.

{D) Borrower's Right to Prepay

I have the right to mike payments of principal 2t anylime before they are due. A payment of principal ocly i
krown as a “prepayment”. When I rmake a prepayment. 1 ail] tell the Note Holder in a letter that I am dong so
thiny (30) days before T make the prepavment.

A pantial prepzayment shzll be made en the fisst day of a month thiniy (30) days aiter the Lender has teen
poufed by letter.

I rmay make a full prepavment or a parial prepayment without payinz any penalty. The Note Holcer aill use 2li
of my prepavments to reduce the amount of priocipal that | owe uader this Note. 1 1 make 2 partial prepaymsat
there will be £o delavs in the Jue dates of my monthly payments un'ess the Note Holder azrees in writing o those
delays. My partial prepeyment will reduce the amount of my moribly paymenis oaly aiter the first Chznage Dete
following my pertial prepayment. However, any reduction due to my partizl prepayment may be ofset by 21 interest -
rate iCrease. f
4. INTEREST RATE CHANGES

{A) Tke Incex

Changzss in the interest rate will be based en changes in 2 meascre of the cost of money ca'led the “Index”. The
Index will be sizted &3 2 rerceniage figure

The Index »il be the momhly average vietd oa US Treasury cecuriizs zdjusied o 2 constant maturity of one
year as made avzilable by the Federal Recerve Ba:rd The Note Holer wiil make 2n Izdev subatiiution (ot any
time the Index beingz used ceases to be puliizly innosnced By s source. The subaruted [ndey will be weed to Seterming
the charges in my irierest rate hezirping wwh the fra interest rare ¢hange 2fizr “Fe subaGlviion.

Any substituted Index will te beyond the cortral of the Note Holder and zereraliv 2vaiizbie 1o the pobliv If 1he
Telen is changed, the Note Holder wili 2dvise me of the rew ledex n the noude of changes seal 25 provided i
Section 4{D) below.
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