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Tue fiest Jndex figure for this Note is 8.620 <% rounded up to the nearest 13%. It is called the “Qriginal
Index”. “Change Date” is the date the rate of interest on this note will be changed in accordince with 4(B) below.

The term “Current Index” is the last avatable index figure made available by the Federal Reserve Board
immediately prior to the Change Date.

{B) Setting the New [uterest Rate

Interest Rate Changes on Change Date and Thereafter
To set my new interest rate on the Change Date and on ¢ach Change Date thereafter. the Note Holder will first
determine the Current Index using the Index described in Section 3(A) above. The Note Holder will then round

the Curreat Index figure to the next highest one-eighth of one percent (125%). The Note Holder will then add
percent {2-250 <) to the Current Index figure, 3s rounded. The result of this

addition will be my new interest rate.

(C) Effective Date of Changes

The first Change Date will be the first day of August 1 1984 apd on that day of that month ¢ach yeat
thereafter. The Note Holder will mail or deliver to me a notice of any changes in the interest rate and (if applicable)
in the amount of my monthly payment before the efective date of any change. The notice will include the ditle,
telephone number and address of a person who will answer any question [ may have regarding the notice.

{D) Notice of Changes

The Note Holder will mail or deliver to me 2 notice of any changes in the interest rate and (if applicable) in the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title, telephone number, and address of 3 person who will answer any question |
may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrumeat is amended to read as follows:

“3_Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrumeant, and leasehold payments or ground reats,
if any, in the maoner provided under Paragraph 2 hereof or. if not paid in such manner. by Borrower making payment,
whea due, directly to the payee thereof. Borrower shall promptly furnish to lender 2il notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish lo Leader
receipts evidencing such payments. Borrower shall promptiy discharge any lien which has priority over this Security
Tostrument; provided. that Borrower shall pot be required to discharge any such lien so long as Borrower: (a) shall
agree in writing to the payment of the obligation secured by such lien in lega) proceedings which in the opinion of
Lender operate to prevent the eoforcement of the lico or forfeiture of the Property or any part thereof or (b) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Secusity Instrument.
If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Leader shall sead Borrower notice identifying such lin. Borrower shall satisfy swh lien or take
one of more of the actions set forth above within ten days of the giving of notice.”
C. NOTICE

"niform Covenant 14 of the Security Instrument is amended to read as follows:

“14. Notice. Except for apy nolice required under applicable law to be given in another mannet, (a} any notie to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
2ddressed to Borrower at the Propeity Address or at such other address as Borrower may designate by notice to Lender
as provided herein, a0d (b) any potice to Lender shall be given by first class mail to Lender's address stated herein
of to such other address as Lender may designate by notice to Borrower as provided herein. Any potice provided for
in this Security Instrument shall be deemed to bave been given to Borrower or Lender whea given in the manner
designated herein.”
D. UNIFORM MORTGAGE: GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 is amended to read 25 folloss:
“15. Upiform Mortgage; Governing Law. Severability. This form of Security Instrument combines uniform covenants
for mational use 2nd won-uniform covenants %ith limited variations by jurisdiction to constitute 2 upiform security
instcument covering real property. This Security Instrument shali® be governed by federal law and the law of the
jurisdiction in which the Propeny is tocated. In the event that any provision or clause of this Security Instrument or
the Note confiicts with applicable law. suh coaflict shall net affect other provisions of this Security Iastrument of
the Note which can be given edect without the conflicting provision, and to this end the provisions of this Security
Tastrument and the Mote are declared to be severable.”
E. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances™) is deleted.
F. LOAN CHARGES
If the loan secured by the Security Tostrument is subjsct 10 faw which sets maximum loan chasges. and that law is
fisally interprezed so that the interest or other loan charges collecied or to be collected in connection with the loan
exceed permitted Limits: thea: (1) any such toan charge shall be reduced by the amount pecessary (o reduce the charge
to the permitted limits; and (2) any sums aiready collected from Borrower ahich exceeded permitted limits will be
refunded to Berrower. Lender may choose to make this refund by redwcing the principal owed under the Note or by
makiog a direct payment to Borrower. If a refund reduces principal, the reduction will be trezted a3 2 pantial prepaymest
ueder the Note.
G. LEGISLATION
If, after the date hereof, epaciment or expiration of 2pplicable laws have the eect either of rendering the provisions
of the Note. the Security Jnstrument or this Adjustable Rate Rider tother thzn this paragraph G) uneaforceable accord-
ing to their terms. or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider. or of Jimipishing the value of Lender's security, then Lender, at Lendet's
optioe, may Jeciare all sums secured by the Security lestrument to be immediately due and payable. In such eveat.
Borrower shalil nod have the righi (o feindtate.

IN WITNESS WHEREOQOF. Borrower has executed this Adjustable Rate Rider.
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#ERM oplorded July 29, 1983 at 2:50 PLX.
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