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2. That, together with, and in addition to, the wonthly paymeuls of principal ond Inwerest peyabie unde, the
tezss of the note secured hereby, he will pay to the Mortgagee, on the first day of esch month until the said note
is fully paid, the following sums:

fo) An smount sufficient to provide the holder hereof with funds to pey the aex! wortgage wesurence presur if this Inatee-

ment #ad the nole secured hereby sre insured, or a monthly charge (in liea of & ~7rtgage insvraace peemiun) if tneyare
held by the Secretary of Housing snd Urbsn Develogeent, 3 follows:

(I) If 8and &0 long 28 ssld note of even date and this insirement sre insured or are reinsured under the provisions of the

Naticnal Housing Act, sn armcunt sufficient to accumylate in the hands of the holder coe (1) month prior to its due

date the snnua! rortgsge insurance premiuvm, in order to provide such helder with funds to pey such premiurm to the

Secretary of Housing and Urtsn Developrent pursuant to the Naticasl Housirg Act, as smended, aadspplicable
Regutaticns thereunder; or

(I} If end so long a8 said ncte of even date srd this Instrurent s:e held by the Seceetery of Housing and  Urbarn De.
velopment, 8 monthly charge (in lisu of a mortgage insutance grermium) which shall te in an smount egisl o one-
taelfth (1/12) of one-talf {14) per cénlum of the average cutstending balance due ¢n the note computed without taking
into accovnt delinguencies of prepaymerts; )

{b) A sum eque! 1o the ground rects, if any, rext due, plus the gremiu=ns that ®ill next becime due end payable an palicies
of fire #nd other hazard insurdnce covering the ~ortgaped property. plus taxes and assessrents neut due onthe ~ortgaged
property (81l 88 estimated by the Morigagee) tess all saw=s aleeady paid therefor divided by the ninther of months toelapse
before cne (1) menth prior 1o the date when such ground rents, prexiurs, taxes, and assessceata will become delinguent,
such sums to be keld by Morigagee in trast to pay s»id ground rents, premivms, texes, ind speciel assessments; end

{c] All paycents menticned in the two preceding subsections of this parapgraph and all pay=ents !> be made under the note
secured hereby shall be added together and the aggregate 2mount thereof shell te pala by the Mortgagor each morh m s
single paycent (o be spplied by the Mortgagee to the following iterms in the order set ferth:

{I) premiur: charges uader the contract ¢f insurance with the Secretary of Housing snd Urban Developnent, or monthly

charge (in lieu of movtgsge insurance premium), &5 the case mey be;

(11) texes, special assessrents, Nre and other Pazard insaraace pramicos,
(I11) interest on the note secured kereby; and
(V) amortization of the principal of said note.
Aay deficiency in the srcunt of say such aggregsle msnthly payment, shall, unless made good by the Montgegor prios to
the due date of the next such payment, censtitule an evenl of defaclt uader this cortgage. The Mortgagee may collect o
“late charge' not to exceed four cents (44) for each dollar (51} of each pay=ent moze than fiflteen (15) days in errears te
cover the extra expease involved in handlhing delinczent payments.

3. If the total of paymants made by the Llo:tgagor under (b) of paragraph 2 preceeding shali excesd the amcunt of pay-
ments actually made by the Mortgagee for taxes or assssuments or insurance premiums, 35 the case may be, such excess, if the
loan is current, at the option of the Mortgagcr, shail be czodited on sibssquernt payments to te made by the Mcrtgegor, of
refunded to the Mortgagor. If, howrevar, the ronthly payments mede by the Llcrtgasor under (b) of paragraph 2 preceding shall
not be sulficient to pay taxes and assessments 2rd lnserance gremiums. when the same shall become due snd payable, then the
Mortgagor shall pay to the Mortgazse any arount necessary to make 5p the defizjercy, on or before th2 date when payment of
sach taxes, assessments, or insarance premiums shall te due. If 2t any time the Mcrtgagor st:all tender to tha Mortgezee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednzss, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which the Mortgazee has nct become chiigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds 2ecumulaced trder the provisions of (b) of paragraph
2 hereof. If there shall be a default urder any of the pronisions of this mertgaze resulting in a public sale of the premisss
covered hereby, or if the property is otherwise acquired afier default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time ihe property is ctherwise aoquirad, the balince then remaining in the funds
accurnelated urder (b) of paragraph 2 preceding. as 2 credit egainst the amcunt of principal then rema:ining unpaid vrder the
note secured hereby, and shall properiy adjust any paymeats which stall have been mace unde: {a) of paragraph 2.

4. That he will pay all taxes, assessceats, water rates, and other governreatal or municipal charges, fines,
or impositions, for which provision has rot been made hereinbelore, and ia default thereof the Mortgagee way pay
the same; and that he will promptly deliver the official receip's therefor to the Mortgagee. If the Mortgagor fails
to nmake any payments provided for in this section or azy other payments for taxes, assesszents, or the like. the
Morlgagee may pay the same, and alisums so paidshail bear tnterest at tre rate set forthinthe note secured hecely
from the date of such advance and shail be secuzed by this mortgage.

5. That he will keep the prerises in as good crder and cordition as they are row and will not commit of per-
mit any waste thereof, reasonable wear ard tea: excepted.

6. That he will keep lie improveTents now 2xisting or hereafter 2rectad on the morigaeed property insured as
may be requited from tize to time by the Mortgzgee ageinst ioss by fire and other hazards, casuaities asé conla-
gencies in such amounts ard for such pericds as may te reguized by the Mortgzgee and will pay prozptly, wher
due, any piemiuns on such inserance provision for payrent of which hzs not boen rade hereirbefore.  All iasur-
ance shatl be cartied in cormpanies approved by the Mottgagee and the pelicies and resewsls theeof stall be held
by the Mortgagee and have altacked therelo lass payable clavses ia favor of z0d in form scceprable to the Most-
gegee. In event of loss Morigagor wiil give imred:iate notice by mali 1o the Mertgagee, who may rake proof of
loss if not made promptly by Mortgegor, ard eack insurence corpany concened is hereby 2uttorized and directed
to make payment for such loss directly to the Morigagee instead of to the Mistgagos 2ad Moslgsgee jointly, and the
insurance proceeds, or aay part thereof. may be applied by the Yortgagee 21 its ogtion either to the reduction of
the indebledness hereby secured or 10 the restoration of repair of 152 prcgerty damaged. |1 event of fueclosure of
this cortgage or other transfer of title te the Morigaged properiy an extinguishrent of the indeltei-ess sscured
hereby, al! right, title and interest of the Mostgeger i and % zay msorance policies thea in force shall pass 1o
the purchaser or giantee.

7. That ke heieby assigns all the reats, issues, and profits of the —cirgages prexises frem and after any de-
fault hereunder, asd should legal pioceedings e institsted pumsizat to (His iastiiment, thea the Monigegee shali
have the right to have a receiver zppoinied of the tents, issues, and proluts, wfo, after deductirg allcharges a:td
expenses eitending such preceedings and the execeiion of his trast zs raceirer, shslt apply the residue of it¢
rents, issues, and profits toward the payment cf the debt secared hereby

perer of exicert domaia, or acquiced for
55, 1o the eatert of the full e-ount ol
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B. That if the premises, or 2ay part thereof, be condemqed under eny
a public use, the darages, preceeds, and the consideration for such ac
indebledaess vpan this ~erngage, =7 d the rote secured heied :
to the Mortgagee 37d shall be paid forthath *o the Mariae e s T 22 030 T
cu:ed hereby, whether die or nat
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