HOMEOWRERSHIP MORTGAGE PURCEAST PROGPAM

DUE-0N-S5ALE

Your haze purchase Is being financed with 2 cortgagze wode avet
with the assistance of the South Carolina State Fousiang Authoricy (
Avthority}., If you sell your home and do nor want te pay your loan in
fuli, the person purchasing your hoce pust nake application To &pc receive
approvzl from the Authority to assume your loan. If you sell your houe
to so~eone wvho is ineligible to assume an Authority loan ang 2llow the
purchzser to pake your wmortgage pavments for vou, the Authority cay refuce
te ¢1lov the sale and demand full repzycent of the lezn. This could. resuis
in the foreclosure of your vortgage and the repossession of the property.

reclosure may also result if you fail to occupy the property as
vour principal residence, if you fail to abide by the agreements contained
in the cortgage or if it is found that the statements and representztions
contzined in the Borrower's Affidavit and in the Mortgage were not true.

To
or

You ray avoid such action by paving vour loan in full when vou sell
vour norme or by making certain that the assuoption of vour loan has been
approved by the Authority. In order to assuce vour lean, a purchaser cust
zeet the following requireoents:

Princi=al Pesidence

A3 Authority loan ray be assuned cnly with the prior approval of the

tuthority and only {f the zssuzing pariy intends to ozcupy the property
as nis crincipal residence vithin 50 divs of tne cate on which he becotes
the ovaer of the properiy. The proreriy cannct te useé fer other than
resicential purposes a2nd no portion of preperiy can he used for env trece
cr Tueiness., The properiy =ust bhe cccupliel 25 & oriacipz) rzsicence an
ac: s z secend hoze.
Three Yezr Recuirenent
Tne purchaser cannot have had zn ovnmership interest In & prinecipal
residence &t zny tize thin three {3} vears ending on the dzte the assunpiics

is executed. i there is pore thaz cone morigagor on this assuzption, each
—ortgagor test ceet the three vear reguirezent.
téTpetes grvez 25 Ceierzined
the zbove three {3) vear prios
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ceed 110L ol thz averzze zve:
t the tize of the essuvnpiicen,
29 day of July , 1953 .
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