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2. That, together with, and in addition to, the monthly payrments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fo} An amount sufficient to provide the holder herecf with funds to pay the next mortgage insurance premium if this instru-
mént and the note secured hereby are insured, or a monthly charge (in lieu of a mertgage insurance premwum) i they are
held by the Secretary of Housing and Urban Development, as follows:

(N If and s0 long as said note of even date and this instrument are insured or are reinsured under the provisicns of the
National Housing Act, an armount sufficient to accur.ulate in the hands of the holder cne (1) month prior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Huusing and Urban Development purseant toe the National Heousing Act, as amended, andapplicable
Regulations theteunder; or

) ¥f and $o long as said note of even date and this instrumeént are held by the Secretary of Housing and Urban De-
velop=ent, @ monthly charge (in lieu of a morlgage insurance premium) which shall ke in an amount equal to one-
twelfth (1/12) of one-half (15) per centum of the average cutstanding balance due on the note computed without taking
into account delinquencies or prépayments;

f6) A sum equal to the ground rents, if any, next due, plus the premiums that will next beceme due and payable on policies
of Fire and other hazard insurance covering the mortgaged property, plus 13xes and assessrents next due on the mortgaged
preperty (all as estimated by the Mortgagee) less 21l sums already paid therefor divided by the number of months toelapse
tefore one (1) month prior 1o the date when such ground rents, preciums, taxes, and assessments will become delinquent,
such sums to be held by Morntgagees in trust to pay said ground rents, premiues, taxes, and special assessments; and

fc} All payreats menticaed in the two peeceding subsections of this paragraph and ail payrents to be made under the note
secured hereby shall be added together and the aggregate amount theresf shall be paid by the Mortgagor each month in a
single payrient to be applied by the Mortgagez to the following itexs in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge {in lieu of mortgage insurance gremium), as the case may be;

(II) taxes, special zssessments, fire and cother hazard insurance premiucs;

(i) interest on the note secured kereby; and
(IV) amortizaticon of the peincipal of said note.

Any deficiency in the zmount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
tke due date of the rext such payment, constitute an event of defaott under this rmartgage. The Morigagee may collect a
“late charge'” not to exceed four cenis (4f) for each dollar (§1) of each payzent rete than fifteen {15) days in arrears to
cover the extra exrense mvolved in handling delinquent payments.

3. 1f the total of payments made by the Mortgagor under (b} of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, &s the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgqagor. If, however, the monthly payments made by the Hortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, or insurance premiums shall be due. If at any time the Mottgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the aocount of the Mortgagor all payments made
under the provisions of (2) of paragraph 2 hereof which the Mortgagee has rot become obligated to pay to the Secretary of
Housing and Urkan Development, and any balance remnaining in the furds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default urder any of the provisons of this mortgage resulting in a pablic sale of the premises
covered lereby, or if the property is othersise aoguired after defauit, the Mortgagee shall apply, at the time of the
commencement of such prooeedings, or at the time the property is etheraise acquired, the talance then remaining in the funds
accumutated under (b) of paragraph 2 preceding, as a credit agzinst the amcunt of principal then remaining unpaid under the
note secured hereby, ard shall properiy adjust any payirsats which shall have been made vider (a) of paragraph 2.

4. That ke will pay all taxes, assessceats, water rates, end other governmental or municipal charges, fines,
o1 impositions, for which provision has not been made hereinbefore, 2nd in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the ofﬁc:dl receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this sectioa or any other payvments for laxes, assessmeats, or the like, the
Voitgagee may pay the sace, and 21} suzs so paid shall bear interest 2t the rate set forthinthe note secured hereby
fro= the date of such advance and shall be secured by this mortgage.
5. That ke will keep the precises in as good oider and condition os they are now and will not coamil or per-
=it any waste thereof. reasonzble weer and tear excepled.

£ Thzt ke will keep the izprovements now existing or hereaflter erected en the rottgeged property insured as
ray be required from tize to tize by the Motigagee apainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee an rd will pay prozptly, whea
dve, a1y premiums oa such insurznce provision for payment of =hich has not been made hereinbefore. All iasur-
zace shall ke camied ia companies approved by the Mortgagee snd the policies aad renewals thereof shall be held
Ly the Mongagee and have altached thereto loss pavable clzuses in faver of 524 in form scceptable to the Mort-
gagee. In eveat of loss Mortgagor will give 1mrmediate notice by =ail to the Mortgagee, who may =ake proof of
Inss if not mede proxptly by Morigager, and each insurance corpeny concerned is heieby authorized and directed
to —ake payzeat for sich loss directly to the Morigagee instead of to the Mortgagor and Mornigagee jointly, and the
insurance proceeds. of aay pest thereof, may be spplied by the Yorigegee 3t its cption cither to the reduction of
tte indebtedness Lereby secured of to the resteratica of repair of the propesty danaged. In event of fizeclosure of
this meitgege or other transfer of title to the Mortgaged propesty 1n extinguishment of the indeblec-ess secured
i insirznce policies thea in force shall pass to

:ig}::. title aad interest of the Wortgeger ia ead 10 &2y
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e hezeby sssigns 21l the rests. isszes. and profits of the ~oitgaged premises diom end after any de-
. end should legal procoedings be instituted purszant o this instrurent, then the Mesigagee shell

have the right to have a receiver eppointed of the ments. issues, &x 'i g--ﬁflts. wha, efter c's-duc.irg allcharges end
expenses sllendis g s:ch proceedings and the execution of his trust a5 receiver. shall apply the :esidve of the
rents. issues, znd profits. towzrd the payzent of the debt secured & ub

8. Thzt if the presises, or any parl thereof, be condemned under s any powes of exinent €omain, or acqaired for

a public use, the danages, proceeds, and the considerztion for such zoquisition, tot the extent of the full arount of

indebledzess upan this —origege, and the rote secuied heieby recaining unpaid, are hesebyassigaed by the Modlgagor

to the \!sngagee snd shall be ;aid forthwith to the Mortgagee to be appl e" by 1t on zccount of the indebledness se-
cuied Lereby, shether Cue or oot
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